lo

4
Q
2
]
O
(]
Q
©
d 2
S
2
2

E ﬂ_mw A
- H1 ||J
T

: 1A ]

)
2
=
©
3
AR

.M guauél (A) 220l - €V diull




aaclliad cnod

clAacll Joadljual
doioll Al
ddoidlwljglaill
Jolanllgalo

HUaBY Aata it Aolal) AiLe™ (oo A pg i) 5yl yobial
LS9 ASLEN 15151 - Ja Ll BykaliAss
(ISSN 1018-595X)

(ace 11) g gouudt EH 08N
A gl Jading
eyl Sl

Y gulls Lglales Lo gl &is€ ,ilis 10 a1 adi
¥l Ltales Lo of LS 15l 15 sbusupalt

LOER (PR

Lol 15¥3 40 21,250
LS yal 13 60 :luvaizalt

Josid 8janall dupell jUndYl dalhio

Crapl Sl LBLEY) Comgar Jgyill 5yunaedl Lupall HUa3Y delaie connls
Asgaadl el Blaall e JS lasn s ez 1968 ,uliy 9 ooliy g o
Lsae 0553 O e ZALEYI county (12T Lol ALeall) L Bgsg oI g
) ) g 1yde cgsSI

delio b @oladY) boliill an gl Caliza b Leilinel gles 1] Aelaiall C2ugs
e die deliall s 3 e gy diall Lgilinel il e dableall Jeaally Jlaosll 559 gl
53y Alghaeg Asle dag i aSHinl Blynl Il Joymll Jsaos craalid ssll s sy (runaines
celiae W HUEY s Jgydl delin LB jleiiad daidlall Cag lall

a3 Wy samiall A yall SlLeYl Wgs e JS 1970 ale (b dalaiall Bysne ) wanil 1By
el B pall Bypgazell o JS 1972 e o Laal] inily 20,505l By 90azelly (o pomall 3SLess
G Bl gl &y sganell Canily upall jums dysean 1973 ale o Ledd] nily (3l all B )seans
Jyll 3yns Ape Aoy &l aleall 2LV 5um35 (1986 ale (b Leugine iaen) 1982 ale
Jl il ganl ¢ LT 2595 Lablgany ¢ agall Lelsadd Lol [yoas Joyill 05Ss of Aoyl Lggune (1)
Anball elae 1 Jgall pen Slsuol Lk ¢ 055 o e eliacYl

it SRV Sldls ax g5
rewis{p ?M&?‘ 8ylal = E.”:"" ‘g,mé
Joyiatld 3yctal G yall HLad¥| Aotate
oSt Aoy — 13066 cusSHl 3lawall 20501 . o
(+965) 24959724 . sils
(+965) 24959755 : ,.Sla

‘?" Pyeing P Ly
mail@oapecorg. org
:delaidf adge
WWW.0apecorg.org

()@OAPEC1 (@) OAPECI

@oAPEC @) Oapec Oapec

) Bale) g Wy Albgame adall Bgd> aros

A (o Grus las 3] 93 (LEEY o

ol B

8 >aa)l- 47 diull




: ale
‘zms ) §

eliivlg oAt

m_o_dJ_Iq_;J MI Uil @ibg

Ellgl dalaio (@l ywyladl adnallic 1ano .0 @Wleo Gl

A

6JqMI dsUaJl pjg gouw
Jal lalgy gas i ling.aln

|

1o 3yl Ayl IS (e Lilioliaia g LealoLis Aalaiall uslad
Lg.‘laj.“.u u.d‘ ._\ab.a.” @aﬁj Lg.nUaL.u LRES iajc.m_” uLa.uLA.w ENE ‘_,.J‘ Laladt adaliudt 3.& x;b}”‘uﬂ.‘aﬁ
e sLine ¥l myat,muai. Sly1)3 sy calall DL u.._la,ﬁ allss 55 LS wb,nwxuu Lga 05 Fagiadl

dalhigll 6jaal B OIS p a1 o
ol egydaddl bl e el
gpall 3, &l A 38,5 Al
1972 ale b Jayd! Jaib 2=l
;u_\JS_” d};uﬁuﬂjs.” doda Lbj.a.nj

85131 Asing - pulomall Silgum 535 515l Ly clalaiell dolinid 30,aml g 3yl s¥1 g Ak dasens] ut,_ﬂutmm,mutmum . e Mb el G jall 2,01,

(T el ool ALls ol i, &M 5yl Aalaiall (610l almall Gy s alall us¥l cn - ale Gl dalall LY
u.ulxa.ﬂ ﬁLA‘ WuL»b DHLLAL)E d}}uﬁ}.ﬁ} l.g_‘u.n}\\.a.ﬂ M‘ 9By« ddetaiall ‘m.ub w).n Lg!aLJ‘ }A(:buﬂ u.m‘z'b
O 4_‘” u...\:_dl 4 g La ._\.m.uj Lg.‘aLu.n 08>9 Mlsula u.Lu:." db.m‘zlb L@.g.o.}nj daladl 4_|Ld| u)bb ‘ALL" u.m‘z" (Aj.a.aj
Ll a1 ey e Line W1 Jgall o el sllialls o5 JLEiaaly il s alall LY als go 315 alall (pa¥l ulas - ol
Alaghall @l5liaaYly libas!l 2018 slae ¥l Joudl @Bl LB ogie Ll <Liadl
u.._,gl EEIW . Ji,_uu 3yl a_u),.n )Uaﬁ&" MMJ 35Laal gl <L) J,sﬂ,u Uig t.s}.dl < ,Mmuwa .

1974 al-r- 4:7—‘" (~.—u}5—:—.") “-A—‘ﬁ)—ﬁ‘”
Ileadl 8 yosedl Aigae Laydag
Aupall ASyally Ausganad] Ayl
1975 ale b adgull cleszll

Lu.dd))u&uu.\.ﬁbla@.u LA).uxj

L,.xwt oLl d\.uuawn R wwwmum Cledlially caiall L] AaLal Gadass

= I P

8 sad)l- 47 diwll




drariw\ull calilaill
dolaiuoll calgill
aucll Joall cnd diciuoll e

LM bl e 3900 (el gl) J9,mull 5 yaacd! Ay yall HUaBY] dalaiel Taladl Lla¥l coalas
P.A‘..\.”).Ia_ﬂ‘ szb B39 s gl dagled (A sy IS Bgaill g (g o9l SLaidYl aggany
I)laal disS e San 3 PR LA [ PORCO PP RIG TE - WA, {1 REN WP PO JENY VRSN [
ke JS Lyl @i @ 1] Aades Apsleatdl ol g3

2 Al Lolea LgileoS caly o Jlall gy ale s ple aul3% 388 WLl @lladll Hlas o)
Jolaitl 35 51 o paieal Lo 13] e lacs¥ ¢ya ol JST il (e o a gl Jalad g o3 e 1 3001
@laeS 45 ) pB5medl (e el Jsba A Joim sl (939 Bllonll 3y dall Gudiy culoladll ol o ps
oY e il Lo I @Il zlim o 1S 2050 ale Jolmy clle ¥ cra ool JST o5ls 3 bl
.2055 ﬁLc_ Jsloms blaill LSS Lgalasin 3,31 3,801 e (o il pa e goed Jolad

caella ul (g il Yg; s el A Lol olgd Jol> (e s cdlile Jgo Alis ol G B
oblaly Lm“z?\ﬁ = P | - ) RSP Y W
29l sLaBYl aggia (ain (A8 LI
Lolamll o 5l POl W Lglan s of 3
JLa D el 3o LisS Bpnlall Lasylse e
zLolg (L gie ZBUAIN £L | JUS 4 (A aslall
Gletiall (e Loz g ol g3ladlg 3l 2989
Sl Jga of dmia Aol caddl A g @l el
s ale] ] Jgosll Toas cnins 293!
ale Jolom S wHLI wbiladdl e %50 525
2oagi e 2030 ale 2 %55 11 «5.2025
%35 i 35La0 2050 Jslos %100 2
oJg12a.2001 ale dazs %2345.2010 ale
sda e (i o)f e Loy Joudl el ey

el o]

8 sad)l- 47 il




Aa gSomtl il g ilalaially aatizmall o A8 LET1 Sggamll yalind P (e s OIS STy AU iual
Lo G el il g enbeabienad ! ams 51539 IS LeS L el Jagaidl eliuisag cdiimdl g & walinllg
dalad g ¢ gill A aglaias Al culead @Ml Buwuiilly A wuliadl yplast! t——‘bjghg’\-“-u"?}jédjﬂ‘
celie ) Sblad daliaedl Aagall 33L3g ueuil) sale] cildec s 3 pall dalaily cpazel!

e 8 (Lgio 53l 359, oy sl Lol pinls 38 Sl llail] g 5o e Aaaly Ll
o Azl HUAA Y Jle ¢ gatl Lgad daled Bminiie 403 3wl y ylous!| cllol dataied daladl 2LaSU
PSS WM ablad) gaisale]” Glsie e Lgia salat no¥I OIS Gy g (A8 WU ellas|
s 2021 Loleds / pal s o eyl LeSe 2020 ¢ylyaia / suig B (s Sl g By Laies! (1,0
LAl g (B pall Jodl B el el Beaiill oy g A WL llall 95 3ale]) ol pias
dalizes cile g e dads B ALl LA IMamaY Ao sall Jodl B 5a0ake (o yB sg g Il 4
3 ytely L] cile gy din g AS LI cilatiall LB An wsially 3 yiall leliall Jlee 2
Lgie 33U

Aaiz ol Ao yall cilalaiadly gl oy oyolaidl 3 yg s celil gl dalaied Aaladl ALa¥l (6,3 Lin (e
Acliall (olelhall 201 e Guaizall 3gey (oLadl 1 8 B yall sgemtly @l yaliadl JleSin
paglamil ,La¥ls ¢y l5ally colagy 2301 slac] o2 A G At ey (A Sy cdam I
Gedatll iz ie) Jguax res ¢ BluaYl Baame Byl il a1 GUISy e dially dajlall
Lo ceal® Sl sl paleall e sl yia¥ly (Jlmadl 1ia 3 Joadl qoyland (e 33La¥lg o Jo s e
Balel A Sl @bladl pe Joladll o clile 38, 5 fia ABUAN pLad B Alalall @lS, &1 ey
@ligleSsyudl @ilSyig Salasdl B gy 5 e pasins 3dgl als slga I Lol IRV
- S0l LY asgiall (ras Fpeaill Sl pegd gl LY

= I P

8 sad)l- 47 dwll




clacil Joallyual

cnagauldl 451l )9 gouw

Jallialg) ughi¢llingeh

\

uﬁ@\.!a.”)i)j )—!__)-’-”JJ.CL)JULQ.‘_A.UL)J)JW).’_”J_LCHY‘ uﬁ.\.d\}n_ud‘»l_‘adlﬁ
ool dsa-m.' O3S )@@‘5 a\-ﬂ JSan uﬁ)S-U g1l

055SI 3150 5 0y3,SI1 (65101 SLaTBY D 35 Ll IO &) LlS IO ogaes C3Lisly
LSy s ;2021 u-“j“-‘-‘“‘-‘ 11 ;l;_.)‘zl\ UK u_sj.d\ JLA_\Y‘ 4.\.;4.‘)_‘:. Cidac u.d‘ u(d.n\SdS_‘.u.s
J: Mdﬂ‘uﬁ‘sﬁwﬁubu—mﬁu‘aﬂs—m—”w‘;ﬁ Tl 0055 o sl Bne g
s Gl Guamt el LaSIl g LIS Lot o 651 eangly «“Uoeld 119 0450 o Lis sals
Wl il ol Batatie 3,28 3ylo Cald e oo ooy Jo dadd sty 2 pe s ¥ SUSLD
Lo auieady (6ol (ol U B el @31 S @liled] (aasd ol Lide” alsg
SBLAY! o yu s o L Gadng - 050,SI) e 5Le 9l dadd ¢y50,SI1 (e Yoy Lis pacell
Bl @by g yal alile da oy g,Sdl e dads coud

ulcwdjﬂ‘ﬂjwujﬁu‘dhuﬂuﬁj‘ﬁwL@SJM&LL«.AM)M‘Q‘ 3‘3

Mja &‘5\4 MJLM‘W\_MLM 45‘34*.!45.” L@&j).'au.‘.cjub\.a_ﬂ o..\.A‘cS‘).’g& L@.ALg_ul

O3S aeST B i e Pl s e el il ae Jaladll b o tLadl
oY g e Ag,Sg gl gl diall Jgadl ST o Lidinss

ol

8 sad)l- 47 il




Joydl e BLaSilily e dl Jlms 2 elle G5iuad
e Ll (e diell Qs I bug e LA
oo all Jlaall g illy G sl gl blad) A5l I
4l Jo—io sl Jgmwg Hskating 6 pmac IS 4y leii ¥
o dl Jlma Lo slet eVl daigell Aadladl elS, &l
Gl Slles yady 3203 die g Los CBLESTLYI
33039 cslBLaSY e auiedl e il Cal Sl Y
sy

Joidl SlS i Ly oo 10 ald ol dlaall P>
S0 V1 bl AUar¥ il Lgiais (g (6 STl el
® Bagine LB le adsil ALY L Sl )iy
Llgll laall GULYI S8 lasiuYy ol jan &5
Jlra o Alaladl cilS &l s e 335 3alg & as Lo sag
Obefi e QBledl pine Flin B AL ESTLY g ez
e 0355 Gl e lsll o pall

Byl ool gumtl Balacs ol gl UL culdlad yas
ol oSl (8 A yall ynn dyyggex Jran iz y®
(BLaS Y g alalaid 51yl ol €9 il gl dalaial
Ll gl (bl Jla ) 3o ale (uaigalls
Alaladl Aeatlall Jo il ulSy i sy e sie g o J g !

il <L —l9l

8 sad)l- 47 diwl

39,y Joyidl 339 adl Byl (uaigall las lacl
ol rasSsadll e el ne & )sgamy Adiaal!
(oL SO 5 e A lgdd o Laall Ji &l o 3L
Jsis (Egypt Upstream Gateway (EUG zLwY
ol Aa 50Y Lo gl il iLed! , 843 dady daia
3y Aelle yulaes yume B LYl L ESTLYI;
r2skad g9 )—diun (reids el ¥ Gl bl Hlb| B
Joydl plad Gousely

e ol dalle sulye Jol g s e odel LaS
Ly nall gl 2021 alad Leghhinwly 3Ladlg Jg !
Lonclall 3Ll Aaglall &y ynall 38,800y Jgyull dalall
2 gLVl BLASILO ;e Bl I (e bl
Ce By A yall el pmially gl i) 2alaie 24
daugiadl el

Llgdl g op—dn 2 Gulalall ilasgma a5l ot
255 o e 12 5950 day poydiall Sl B aga L
sLand pum pel S AS, S Jg )l s (s ealadl) 3,800
2020 L] paise caldlad cpais <y ¢ dlgll

iiaie Jgl s Bl g ydie O L DLl LT
Slaggme 2 A3)le dadle g yima B Leo g (ra dgig S]]
Jo—osll pan Ladnd alady lasg o3yl Jo il

4.



clacil Joallyual

gl dokrio cal] uyléll carnlliale Aono A calleo &)Lyj

L
.CI I I (1} I. [} I (1} I (1} I 00 00 I I []
[ 9 0 o

g&ﬂ.h.\!‘..\..ac..\w..‘.‘;!l.a.nﬁ\é
el pay99 daail )9 ¢ puylatl
Bylay 4&;._33SJ|3._13.1‘”,_S‘”,_JM|
OIS a8y gl A olaia yda T
ploatt (el Balaw 4Ll
G e dead) Sllgl A olaiat
8y IS 483y B9 (e (s
Ao Siang dnddf 3yl JuSg dalaw
U PRt UMD { g JERP {
A2 el . ) illgl Aolaie
olal Aty (rlall L ot

Byls) pote cplall u oW I
8139 o2 P Mg dslal| SLBEMaT
. dadd

8 sad)l- 47 il




‘__,_N.a.a ZJ\_J}‘_,_\.ctM_bMJ
el 99 da 230 4 5 ]
w)L&lmjﬁ_"‘S..\thJhﬂ

gl detaial

Aalaie dy 0 s SIU1 Houll drenl Lle STl @3 03y
Calizea o eline V1 Jgudl o (yslatd] o3 o il o
g ladly dasitl delinn o (golatid¥ | Lol il ds ol
Juadi alad e elilgl Aalaia ol y)g yuloo 458140 day
gbtlvb}fafd‘)_&T ool yai ! @ G edaiadl yoglaty
Lalad) BLa¥ oLt JolSI) we adf @0 sy Alase|

Dlaall ol glazetly yggaetly daaill yu59 las sl dly
gl Juads o el gl Aalaial Aalall ALeYI Ly p 935 3 !
55135019 Aalaiall fyu Aaladl clBMlally g5l aMe VI Jloms 2
Jabs Cug pdel o adhe] By JSAS die 0 g
o pai3adlS A el sldledd) daiig oolaidl Juadly oyl
abj_x...l\j 4 aladl QL&:)LL") u—’ﬁ):'—'-” ﬁM._&‘_:Z’L' A nnztiall
LS . dade M eyl Jolag de slaul eulaletly dag |
o Ladaiallg 3505901 o A 9,3SIY ¢y glail] dhislacy dullas s
- daaill 5139 pe Aalaioll AISal 5y uSIVI day ) MU

Sl il izlall GUIL agd yed s pe il B ails e
JalSIL 39,5800 I B9 ore iyl g1 AaSCa Jogont JLeSiiual
30950 Al Lglipms A0Sall 59 Jund 359 o e 1o s
g yall J9udl Ssine Gl 380 pudl wal Ll e

e/ st il fgi dataiol alall (pa¥f an & SIS )
bl jy99 daail yayg (Tlae (| SSATLy (s (3 S
oIS @) @iy 35Li33 1 e (bl dams H5i8T ILaltl
Lgtleci ail B dalaiolt

= I P

8 sad)l- 47 diwl

ol bilgl B alaiad alall (¥l s ddlas (o pail By
Aol el gl Aataial Aol LM ALl Ala 2015 Jlae !
3043 Sle Ll aledl BLa¥ Jasd G Aalaiall alall ¥l
#1539 pulome lgua g0 10 a0 Aalaiall Jadiy pslai dlas
@iliglly Slalaiall po gyglaill k) ¥ lma 3 Lopes¥ dalaiall
Ayl IS iy ygladl 3oLy ABUAIL L aiall 3 g
Ao, yoslautly cbeal yadl 3aly cliSy cdalaiall e Aa5ad
aazidl

LA Al oilga sl le sl las ¢l @5 LeS
¥l B alaiall jglaty Juadd dlad pais Aalaioll dalell
Jeitenadl el oyt cilagy b sy cLgig (re Bugae
@bl sue 33k (GalaaidY g sl —Hla oY) LS asl]
gl Ayl el y gl g el o) CadSh g cdemeadetiall dd gyl
WBlallg 3L Ll 5 3Ll ol y bl Fasliag cslac ¥Vl
YIS B PR N Ui PRRWREN  INES - { PV INES
Wlall A masiall Lo Ladd¥ls Aol lelaiall pe
el el Aaillg Al jLadly daaill



|

3508 IS (o @tlall 2 ST s

fdl

£
X

cliaelll Joall)uai

)

94l

& ldila\])

3

ClLl

52 el

£
~ ...
; (1]
(1}
H i (uSas
29831 At 98 Cdis (J ol
= -

(OS]

i

=\

L

delico dgd

| (8,0 pa
Gty (il 59300

B

IF)

|

(Bl
O ey

0
o 00
atia

| déhnios Juuall

ITa

BVl i

ailc

ple Jolou Lisiw (o (sle

.2022

| piciecss

A

22 L3,




ora Jleaadl agdall SLI MY o301 By 5Sh9
zole—e 8 Laus sl yiall foydill e 0yald (udy o)
JSI aSia yie (all 225 353 A alis (5353 Ara (353
Olet) caSia e (y5le 1.8 35 Allan | Aa g 135
Lol
sl 2 pn Ll L pall opbo (e Jlouad) Gaglal]
. 2021

A S gl Avwnbad leanll ud ) STy
il Lo | el B Beeufall Lo Gl ¥l dlasell e s
Ol bia d a gl dslal oy o cladlg el eSOl ol o s
Ags bl >gis B vendall a3l ge s 9l
Lo Lislatdl Fie¥l 59368l ALl 0 e oS

O s Gl e
Jlewadl aglall 511 Loy
o9 dalaiay

11 [ - P

8 sad)l- 47 il




cliaelil Joalluai

2055 e 00338 5SS ol By e l9n (re 45D
S g5 Aama I TN Al andl dus A
LIS, poe glaitly Jleaall agdall 5Lt ade Y
oAl gﬂ Anz ol olg! @Lﬁ‘ Ja il ﬁ.&l...uﬁu.uﬁ
((.a:quSJl dﬁ):uj‘ a_uu.ué.ﬂ s L_JL':L“'J\ LaleMe

e Ba el cn ST AL ate il ynd B9
gliad o culdeall Camiedl ginall CSL LBzt
Jlicadl Gandall S ol & cpa s0ed! ot ol
[ Ljﬁ 3..\,3_,\.’:;” dl_umj‘ ﬁ.«.fa_” )Lﬂ‘ _S‘).J:t_gu‘
SBT oS T yall Ja a3 o cialialy o g3t
Lvnball Sl Gas A Gug duslatdl Aulay|
dy;,.uswijyﬁw\)\_m@ﬁ,_@d,_ﬂ
uUam uﬂ d.vL.uJ‘ _\53311 &JM.@,u.u‘ O ‘2.)..' dL.u.q_”
sl eIl wd s

Ay gyl Aaye 5ol il e el
Bl o Jlawall agalall 501 31yl Sl
Jliaadl ol 5L 3]yt 3 el 3 daagd]
Jusm Balely (upied 3o aloiiad ye 2009 ale
NUXPES | slise B 339> 5ol «FSRU) aailatf it
LALEY! (e Tode cady J il fcebe O S
o Jastall (sorall e Jlaanall agalall S 530
dpallall danvudly 3 jusell (593 (3 )5ell (10 Ao gama
CasSI ags zlin | (el ) Aewchall dlas Jan
il adall LIS Bdait] 25U (e ol el
Lo @l U1 I9¥1 350l a0 o] S0y
EIPES R ESPVORR HEIE: T P Y PRI 0 9
adatl 5Lt el 8T e ot iy JelSUL
@ 2By bzl Eoal s3paally @bl L3 Lol
Sl 5.7 315l ¢y e “An iyl ABLI Jyan
o0 g olad oty el iy 2021 5 85,9
i 2051 gyl sl bl 55301 3 Lams
cabl @
] [ B ERVRL | ENF TR A TS P H B

ol BB

8 sadl- 47 dll




Juuoll cncuinlljiell 16)0 uc.;_nim
(cuill dlga) )g)ll anb.l.oulo

PURCRYv-L oS3l A9 el Lo uAij)
(FSRU) ‘\ﬁ)\_ﬁj\ ar e asleld J\__&—UAS\ u_,_:,dal
170 oy HI&0 42 2y aalls colSy ¢ :
| 5 Jos=) agan dBllag oyl Bya 2 g Ere—e 42
o) usﬁ_*d\/_.,u&ﬂ ,\.ﬁuﬁh700 = J_,m—\(zu*)
3!

%25 oa g2 g 39,0l L2
s 5] ﬁy—“ sl

13 = I Y|

8 |

-47 aiwdl




cliaelil Joalluai

Qulno cal] dril)lodll ¢lgial d5ul ploxil

chollell g g)aLall

Gtiiadl o caall A eodiell Lus olsiSillg deli all 5 4)s
e Leles” LIS, e oy 053Y (samll sl
9! Fanziad| AUl ot Byl 3Ll il gun 53
Cal Sl g ABlall Jles B 3u el 2 pall ol Ll
O 9ol goldin Jlme B dLaimoll (o 4411 dailing
A pLecai¥) Loy (Jlomall s o ol yLe¥ 1 3ol jupad
ailaly Slnel e yglatll 1 pllatig g yosa!] Gulms
oadzia A3l ju S o g usell plaziwly (o 5ell
RTONY

Lt e o lall sl yaied” s SLS0 (ol
el 33 ¢ 5Lty @lall (5 SISl i3l e a3l
Ul LI b Ygmd ollall ag i Lagdy sl aidyl
OSan yud 131 BBUAI s ugjedl LY A bl 2335
Bo—all 53 Lgialyy 30345 e Wgial Jeady . Bl
Loga¥! fia cad Alalomdl 353501 6 153Ty Cpum g yuel] A il
@hLe¥l A dgs 39 ces 2 deal ol CBugy L33!
Laglaiag (e g uuell 25B5d Adgn Leid Al clis jpslad]
s o ST culsfoa¥l 5 g3 L gi€ar 3 LalSts deli o
Aallall Bacally ol sLaY!

12 o (sial) dibogll dsgal Jgp 38, & caile
589 g !l alzma I Lgale il e 2021 5 s,
elalaziwl slaie] gy el A sull A alaiall
gL B J ool S gl ey Jslon ) anIS oy g 500!
liSaatl 4818 Wgialg el )La¥l g cllias Gas (& 3L
il Bl ol LIS ya Balai w4 a3 eyl
Bagar yaliasS Al Alsletl 353501 #1531 i 9506l L35
cO9SI| And e A3l

i2017 ple B e gyaudll u_tdm EBM‘S“:' 49y
Laoo ¥ oY lrall cabizes Lo deadlall ulS, a1 48T pe
é’vjlaﬂ B Lu.u.\_'?-_d‘ [Er— YT .J.E.L”j P A chaB L_?J
eIl Clladl s %18 1 s Lo gyl Jies O
W93 30 (o 38T caald e 2050 ale Jolmy 23U Lo
)JL‘A—QS uﬂ}j)dltgl‘ dﬁ" ‘a/‘.,\i'u.uy L'é.'“).la a.]a.v} )‘ML_'
il ad Blladll ol g Lo gy dia 228 (ya 38T A3LAL
35350 eyl Al wulis Jlael ¥l ey Jonl oo calizen 3
Oyl

bt e glales g€l s J1B daliadl 024

el ol BB

8 sad)l- 47 il




Jailjiogl5 100 Jolny g ey

i1 gall

. AUAIlAA]

calitha Joll caleall Jacibill e

cuqall el ddyiitoll cadill ealilocs panill cédpo o cardAlljéll

(e I ) A 136 01
KUWAIT GULF OILCOMPANY 50

Aol il gatl 8IS L S (e 38, ) e yely
Alia )yl Adadd] S, Adly A oSN Jg i) Acuisban
Al gl Jg ) A, g ey oSl da 23S, 5 a3Vl
el Juaiall alas¥ Leas Guwaldl 6y A9 Ay oS!
DI JE bl das g g pdual

Sligly alylyell Calize ot Loadl (Sl fe cuyel LS
A padl A Slaally oI Atgn ya JS Aiaall da iyl
g p U Gueaddl ey by coa b ) Ay ga |
(g aduall 1aa 308t B Alags yell eiligatlly clisl sl

292002 ale sl daail 3 I 3,80 e vunly
OsS A oSl Jg )l dwnsal Ayl Sy &1 gu s
O Lageaiiall Aalatell Joio b CugSI duas (e Al
slgdl sy Ao yall copdl a8, & e Voo nga ullg e SII
RPN o laode

o2 daaill ZLoily pelaty ol aStaly 3, Ll agany
Jsa> @i Gl Aegwuioll Aalaiall (e &yl Aalaisll
o g Lo lg ol gall Cagiom g 385019 533 af g i)
(g Aagradall Aakaiall (e Ayl A alaially (3))]
Sgzlly olsly emasll( Gblis o LAy dadill Joax
.(3).,\1‘3

15 [ I P

8 sad)l- 47 diwl

Ao S ASyat codel
Sl s dd) a2t
é').n_g*ubida:-‘jjy et
a3t 100 Jsing s
(380 (po e LAl Jaut
et Glideas jouaildl
sl (b CuagSI I 2S el
Al Hlad) Do glass ae dan 1
PoaS () CogsI! dadd A4S .t

YL PRpg-Y CSINER [JUNS-H - 17 RSP
24 1 Jas 5L a8 conlil da et Aol N1 A Bl
LIS ¢ s Le Canasedl HLAN (o caSla a3 (y5 il
Ll SN 55 e (e Balan ¥l B o gSTl Algs

a1 IV B e da 2l s o) STy
CosSI A9 e Aagcaiall dalaiadl LB &gl eulg 508
B3Lall gy ZU5] 3 Lewas¥ Aspaaadl A yal) 3SLeadly
Ldaad A sgllaodl HLatl il oS oyt ol A JISS () a2y
gyl @byl b Lews ¥ Lol Mg

Aiasm oS sy (21 5 SI 3La o e Lily
olidee Aalaie o by Al pe Joboall @aliully olaill
Sl el il Jlae Y oSl ) 38,5 38,0000 mdill
$aLaBY) 3935l il Bl i ¥ yldiall wal aal
O balley Lod=a aliadl collall CS1gy g dly —ecdly
) - paalall 31301

Jomas o3 Al ALl JS” (gladll 12 o
g5ty JS oo Bl A [0l g Ao 91 L B3l
Lails alll (g ¢ys8iug Busgacall B pall ASLaally cossSI
e sLa g el sgaiw il sl (e il
“ cranl! b



THE VOICE OF THE
CHEMICAL INDUSTRY
IN'THE ARABIAN ~*''F

www.gpca.o

¢9aill alnibll o ghdoq dritiwull cabylaill g aidale] 69ai

i.old:i)qag.ld,gcﬂ..ghum.llzpldlqpﬁl

39l iy e O

_nollell ALnis Y duoii b

Joricld Bydtaet) o yatt HL1adY) Aolaial alatl (oo™ ,Si
Lol 1593 caly L L Ol e (s o (e el (bl
AS LI Olmiial! sy G (ot Latl slaiBY1 doali 2
e lial! Olelagl| A81S 89 & p—olact | Shosd ! o> Lis i 2
gLol Olejlicns aralt 89 (Jaulg duelyillg dAdlgtly drdally
1989 (il e (o @ 1 (e a3l magly B et | LB
Gigim 1 (81 Jo¥ ) JSETL 4T aTwl poe Of W1 L G|
Gydad Alio OIS

d ol B

8 sad)l- 47 il




g.Ja}H Lyl
s gl LAl B 39l ol 1 8La¥ s
Lopadl Joadl Lggar 55 1 ddd! oSl jan e
e Liuat) it A ke St @ lall J39 palin S
Ll Jolomdl o 15¥g il psdl Jobls Sl ugs LS
RN CEN FNAPHER LN U PN [T 2SN |
RUPUR{ PV P DESPYVEDPES. i 3- DU EPPON | J P B}
sl e gl Byl ¥l o il @il e SLn
IS e G ileliall (e e AalB] =i cliac ¥l
8 ydulin Joall o )b pidghg Lgilalaidl msd B ,—dlie
- Bydilis yuly
5 odly Byl clel
(=S slose (utigedt Lgiylsl
095l 3513 e B, died)
6 (oo iyl delaios 2iat)
Onfteala S e Bale 3y
SLLa ay gas olsias 15V
‘L:g)_»J_AJJ\ K WP P Wi, VI |
233 Ol g AL A calex ) Loy ¢ pogud! Bale| ol iasg
Bgaitl cdadig. sleac ¥ Jodl il ysling puglailly e
cllaatl ygus 3ale ealuds s Al A wd 1 ol sl
Bl g Lily gl salelS (Al S WL
el Jie A8 audl coltiiall (aad Jilg ISl
S Sl ellanls . L slpss Ml Jlal
redalel Jlama 8 dpall Joudl ol yaleg A bl
) LSS Ll

17 [ - Y|

8 sad)l- 47 il

Js> clulgl 3o Lol b 4 ielS s el Iyl o
ALaliBY ag gy A Cuwdd | Ololaidf ,ugui salsgf)
2021 44428 ;l_z.)fﬁ\ PYTRLINE-TS ‘?:J‘g (gj—'J.C'di
O A gazme A8l diay - (G5 pell Jload¥) A 5 )
bl gl Aalnia slcac M Jgudl oy oy ntieallg ol o et
bl alxi¥l g A alall el A oy oS igan (s
shlaal e vzl 5 Shag ibigleS g adly wlaglesU
38 rag i3y alall A aaloes 3Gl Eig s dlg il al yullg
Al pens Ay pgarms i) L 51505

Atz all 1 yuo¥l Caiaseily 4l calat) o™ Calisly
e A bl el A8 al M) ellad] 3510) £ s (10
A5lgd wblay die miin ¥ (21 (g o9l sLa®Y) aggas
aLa®Y) Bladl bliws pinyg o 35 dgazey Y|
el 3o LaS e Caig g Al 081 gall Cilom,y
dpeidl 3uamlg bl sLaiBY| qeng Apaudall 5l 5adl
ilag ydll 1,3Y algll 5oull Lo uST LeS . Aal o cuad
5 la] dnghaia Juads Lol (oo Alg Joadl B 0l sall g
LAS L el

el J3 895 llin O platt wa¥1 LT
s S el ablast L3l (ya cmell sygaetl oy a
oo Joally Al e Ao 5yl (e iz Lol
22920 8ale ¥ 3,Shadl bty B dally (Jsloedl sloml
oo alai ¥ deal Lo o STl s cllad sl
(@Iladl 93 o agaall o Aagiall el yalaally ol el
salel calids 3 uealy a8la alall Lo sll (g5ia 52l
ey papdall 3)lsall le Alaalnall o Laygag yugu]



3 gacall B ol 3SLead! Lol L3ll 3uel gl ol ysleall
3T cLLaill gy guntl SLaT8Yl o ggiha BuAD 0
SUaill Ll 3 s g oL 25Y dadazeutly oyglaitl SO e
A5l ot A8 WM cbiladd) paguat (gLl
Sy il 35 03 12022 ale Bules Lol i3
S Sl gl Jlome 2 Bl ggll colS, )
agang Juala 0l i€, 35 & (e IS ps Lgiglad (oo
Rl eY dpymibuog s LanY Begiglyn U gae
iy I A3y kg Al Bale pe dn gl Aaid]
33Le L5 Ll 35, 5 Ala ulgy aimllas @3 Sl
032385 slaall yalg o sl
el ooyl gl o
&bl Slasl caleadt Jcol
ElslesSll amalill SV
(Sw)  @lagleSsynlly
3t Sl adl gy iage
Joad osladl e J9o -0
EAR PPN - U PRRPS PLES I M PRE SIS [ SES
Slara¥| Wlgal AlEtie %) culael LS Ao WL
2SS L gl

oay LAY e e o Jglis Las
bl el L L 51435 5 S5
a_..i)}g.a} u...ﬂ deli ol 3)‘)}.J
50 pomga gyl yins
LS liid ) slales
il e alaiwY Al
ekl lggmag Gl dxe

(Gl yuly. s SLal digs e
e @l sl ol wbot
JUSY RRPRIS IR
T Ol cbsi oo (5ule 367
shale 8 g i LD oS
091950 ale o anliaf e dia ol
580 gox 1 1ol iDLl ] dseLine xdgiall
013ale 290 5 i 55150 2050 ale Jsloms ko ¢y5ule
12010 ale b
295 Bale Y Aanzi el G lall @al ) HLaT LS
Gaplally SIS aall Gaylall Jio S Sl bl
i SISl 9ol 3yl o 1 Ty e B SliaS
B Andiia 53ge il BSA D sl e 5] LIl e
Lo 20l aall el Tyos Jies Lee Jlgn¥l coa 508
251 3Ll il Balel il 3yl e (- San
Lgale 3ol S ol llS L3 B35 ol el i
LeS . Bl Jio 3ogoimt) Al s¥1 alidl gl alaiiaaly
daglaia pgeda Judll Lugyg¥l ALVl Jgs s L L]
SLladl o) ol s Il Jso sl (6 p09a0d) sladl
|28 i 3 camamd By 10« yauall ) A3 L]
LSLelg Ialgg Lolals scbuil] (pe JS 1,Sce Col
Py (e ey dlg Nl g oy seall (e IS 385 Ledy
LSl cblastl g ol (il 3 i gl g
Lsies oo Oysale 20 cra 38T Al sy B yall 9
le gydis daiy s lid Bucly Aeudd] By dny Lo a9
s LT LS | 2SSl bl 008 5le]

d ol B

8 sad)l- 47 il




g1 @l (e dde e Al ol g 3y5lang 5y Sie
LS bl SlesIl pguidl sale| Sl 2
oo Sdlg e Jrmall caladdl saziadl 593, Ly
oSl Ay cibalatdl e alutias JSin 350 of Gl
sazmiall 6,51 aLlaB Bl g 015 ol 4iSay 521
- Lo
A8, &l (e (A @l puntigalt ai B LaS
80899 Gag—esd Ay )3 ] ddlosl
43,9 (JUadd) Adg,udl olg ol
LISa] ) e [l Ae
olaladl e sala oY
8 )= 3 p B gadl AS oI
JS—d Lgaluzi il Gaydo 2
Bl il 4 oyl clu o, Sta
o2 s Lo . lylusall Ciblga aclsd
$o9a> Y1 358911 ¢y Aumdall 3l gedl NGl (nds
oot e Tl ey aclgily clanSiil £y 33U
g1l slady

S 85 g

Ol Lol (e de gamea 39t | S o5 B

1) (re Slio gl

Antlaot (Gglidl slaidW Al Iy aggae gy Jemidl @
A SLaTBY pggia ra Yo LSS CLLa|

SO SLLaT 3ylaY 3yglatial! Aekad¥) Jeads e
Jloe (2 Aalaat | Gl paleatly Dol pntl (e BalatiuN g
;‘umf‘ba O 3nie Lga il A OLalaidl (pa st
+39¢d! Balyy cllard (A O vt cauy

Oloroald slied olall Ciomd) Aaddl dingidygpds  ©
Ol yo dcke 330y B gy A CwM | Slmiiald Jind
Adall gl LaLiadl Bals)g gty aludiw Y Bale|

3alels Aall O [yl gallg Olay y 43| ) ,BY Gaall  ©
Lols Blua] aingg AWMLY OLlaid) y 9o
SO LAY (re e Y| aliitlg (Jelaild

(I M il O TSl Slides Z G| @
S oot pl T (e L il g

9ud dale | Ole g pedice el Hlailiw Y| [ v B
Lgien ABUAY 7 L0 AL | Olslaid)

O—e 83l 2l A dBS p 8 Jgl (e e dl o
Olaemey dadidl —dlas 8 LS W Sllad
-Obiglesgpid

PSRV [ SUPVARY BRPOLE N[ S - [SE P
e dmd g SO S| LA e ¥ el
NVSUNESA

o <Ll

8 sad)l- 47 il

3L ¥l e Bl A img alaiei wd! 3aoaie J Sy
o2e g - JSladl Al Ll 595 &l )3 Ayenl |
Sy axlS 5y9utl sale] deliw alsl @buzmill o al
15 3385 Jug S i) cilalieodl oy s bl
Ssimaadl e Al 50 (e @ e (and (o e g gl
ETR BN W09 I [ QEAPS 1AL PN NES S P RT e g P ]
35l el 4| e Lag alusnY!
Aabola. s elal Ledls s
O Al 3-S50 8y e—dle
Eyg o dly sl ol sl 5 tolieal!
ol apalall daal=y 34l
o—e Al A gl bl
09 RS M eslalz o3l L sl
IS Lgie palintll duenly ntlas
3ol ¥ eudaad L ygui sl ely el o
Gudoeid A pall e &y90en 5y3kee Il eplialy . Lot
O uday dpaall A dl 5519 alod s (e LD
(el Jaall 1S58 5 ABLE| 2355 b i zuajﬁm
sue 2 Aleladl cilS, il 6,8 (e 8 alld L3 M tian
Byslol LS LM cilpaal] a1 clatiall e
oo ¥ Galimilly ! Jaall @t Auelsls alaziay|
Leid g3ene Jamig sugaidl dolels S0 WAL culania !
cAaluiocet] ATl ity A Blemt 3o
@l yaleadl (s dae ] jgdile A elola . af eyl &l
3yakes Jis ASa Ml wbladl (s palzall d gl L)
e Juill g cadan le caugi ) o NileVery »
8 cuminglg . sl e dalie LaN AL eall culali o]l
Loy 3 2yl J gl s o caoms 61 1 L3 2
oo el b GSHLES Jee 9o il Jeall (of sl
oolell glhadlly aMe ¥l 3ggn ;oL il Jadu cslyw a>
Sle Blamll caelsil pUagll s 3 Jee oy 1353
Jie¥l alazi w Gz Sle Jaally Loagdall 55l
Lkl Yl DU g ey Lt calyial of Hlas| oyga Lgia
el Oltalu oy (o el
Ca S agaay alall coa Ll
bl el alall eSS
coysSIl Aty Lalan
S5 (e due (e At gaallg

™
il oSl o gaad Ll : )
R il e ghl il A el ‘@

el ad Adle 2o o Aagd i

Y



2021 ple go enilill £1pl JUA 2 g)Auillg Juusoll crepinlllél] cal)ginipidi

S quull cnod lai)lan )i duyell Jgall
2021 ¢yo cnilill c1pll JUA cnollell

Ml

Wil Olelio s
At gl 3ylal

Vi s 19 / guiibd!

2021 gl o -8 g2

dolatt WLe¥ &yl

- Ao pall HUadY | delaial

Jorill )3 noll gyl Un b1l dolaiy ;

' (clatgh) Jg,ielt 3ytia et
Joa s O yslad (pe (5981 o il
lg)ulg Juwo)l cnouill jlel Olghi —

2021 ple (o caill @upl JUA Jlasad! (pardall jlat|
lads G199yl
2021 ple (o 5L ot

2 sl B9 goi o ubwd le %8.9 Jom o 215
W3 (e ol yalall ol Jendy pael o wlall @31
o el pms Ayj9gan g A0Sl Ay ggally ylad
alLe¥l Ags e JS Lo Wl cillams Judds )yl
e Y LBl JelSs lee Ailaluny (domiell g pall
gt el 1B A yall Jgadl o I o yadl LA LS

G %030 g3 cal e Ldgn as o Aasizs
b s5ula 19.6 5 =i 5 L3 Algs il ysls Ilenl 10
@l yobo caly Leins (%03.7 i pulad Lo gl Bty
ole sad Ay ol gsale 3.1 1 250511 45500l

el S/ puetigad! suel @I o all Lgag,

0851 313l B ale Gleliw s (tanall ae
oo A pall ol cssla 433 gl dalaies 2all
Jceed! Laadatl JLIl ol yal o fpo 4 adl ya cibigi s
AL Y15 s 2021 ale e S oyl IS
5o Lilals llea] by e (oW ol sug i g
ol s b pile 25.3 Jlia oy s (5 ile 28.3
cals Goi ulal Gle el 3y 2020 ale oo Silesdl
Lpallall 3l sl Jotns e el 6T %119 g
I sl 5l Jama e Ll o Lel5 9011.7 301

ol E

8 sad)l- 47 dwll




Bl o yLiicadf (o calf JUa fa L1 A g0
L il o gl aid il Hleii ¥l il ¢y Lol
UL poyliin cpa oS date JUaS el pleii ¥l Ja s
BIFCIYNES Y TPN PN JUNRNIY PRS- NUPSYI- B WL+ |
45 dlen| 3Blay) posline dened B Algdll LY
Ao leginga legyiia 14 ol ipa (@icadl/gbs ¢roula
LYl o AL (pue gy e pBlsn slai W) AL31E
B9y chgy (o0 JS B Ay g9 )—diag Bumiadl
Bagazdl s 1ol

H 9 @353yl padecul . (i 9yg | Sy gl
Jlme 2 Analladl ul g Iaall 5,00 o p52l) ol LoS
Al Jgadl sue plasy) LAl e (g gl
by ol dl i wlg da i cael/slael Lo Jasd
2021 (o L1 gyl Aslgin 93 31 1 (i gyl
ZU5Y Bilaadl dalaiell/ sl diadl sie Mlanl Al Lot
Loy e 3pm Leg e 359 soxl g poisel! Il
foldiall/dabaiell Glls Sty @llall G lalis JS 8
SlagSoell (b (o ol alaia¥ly @33 @oes (Ailasl]
<O 9! G LM A gl slewnball g ulS 52l
A3 guil) AS| g (ol Gjaid b gombe dolits
Ayl Joudl (8 (o 9yigl! Jlone (0
sae gLyl I sl Ll ayadl dgeall Lo
25 oyl 3 5letn WYL A aigall Ay el Syl
sy LY cpo S BRSLAM Lot Jg3 posan 1] oot
eyl adlemgsaad bl Aol ol
s gele Ual 3. 2021 ale (e 1 g1 ageis 13
A1 il y olaid! 58 S B A pall Joudl il s
goldie D08l g avally e gy ugll Jlxa B dd 9|
sue pdhyl dejludedl olyshaill clli g o By . 43Mee
ol o Alalaieall gl plaiio s £ aoolie
e gyl ZLY Ll e gy 5ie 20 ) Ay sl
Loty g 9 pdun 12 tlaaly ol )l Liga¥ly , s Yl
Lo ga¥19 353 g yud!| gL ppliin 6 o ias
2 25858 [ gyl alusei Y poy Bia 29 el B3
3521l Lkiny Alalall FLS, o
SLat el youdl daal Lo daladl 3 5LaYI 4S54
(LA ) AR JLma 3 cyumgyencgllg 3Lt Aelif ot
S il e PR R RIS 16 AT
Aol Wicuodl B e (udoed Ay da )M

21 RS-

8 sacll- 47 dudl

2.6 g lac Bl &y ny.%6.9 (S s ye |
Lot 9623.8 (g5t pulal e god Ty )b (ygule
I Bazeiall A yall ol el A gs Bl yalaall o
96143 51wl le ged B ity o (y5ake 1.6
e Lyl Joatlailyaln o &Y 5 aill ol Loty
Osibe 14 g unaty coal 31 g pall s By 5gen
2020 Gylocall aladl (e 3,210 i P 4l Lele (b
81 53165 oy sliomss Byl gy y a5
Callall 3yl B 3y all

3 picaey Jlmisad| aedad| LAl atlall (§ gl

2021 ple (po ALS 2,3 IS Bgay dlddle

St @byl et o il gl 651 2g cre

ol 3 s 03 allall Bsaadl o Ll ailall
0 ylEe s geile gl 9481 Mo 2021 ale ¢yl
2020 ale ¢ya Sileadl gyl g oo ¢ygule 84.9 sy
585 BT Mo goiiw bl Gle gl Juass 6]
Gl Bolatiasly Aoy 5)L 5] lanyg pdipn Juias any
2l Al L 1 IO Bs5y 4 dle (Ll
Lasl 33 g il 2 L YEREE 2. S sl
L3S (yug e AoeSlon SLAH i il psLea o= 2
Bl e 2ol Eilel s L olS 301 (19-0_s045)
RERRIPPRIE]

HAN e et lall L) (o latdl il

Jlsell pastall

N VO P { PR - JUTN ([P PO ESUOL oY

g ) yapill ST 38,2021 ale cye S syl
G Il cwadl Gandatl S e atladl Callaldf abas!
8419 sty Lijlie o cygle 93.9 @il len] L
Joes 612020 ale e Jilaadl g )3l U oo ()5l
o) e 5laall oS3 %10.6 5w pulwl Slo ga
@il 1l cean |53 028.(2021 ale ¢ra Jo¥ g 1) ol
2 3aliaat) o Uatl 593 o lgil aan el %3.7 i
JSS eIl 3 geald Aol A ll Jaly . sLidl | ond
S alies e aal 5o 2021 ale o 3 ll S35
s iyl G dgll L JLcall aaladl ST 5l
Led| lioe 2l AL g dngues¥l 319l Lo CAlalf
193931 Baad! (| lsload] s caanl 3 ccdlall el
G ALl 5,0l Al 3 e (352l Bale Y 35k 2
Al ol e I3 <l g cclally ol
B ol - L 3 5 g e ] s
alall ¢ya 3,281




@OAPECI Lygi

Ajguull dupell da1jgmanll
duiacall dgyillg boaill 4)ljg

leloscall wlslgi datail aladl (no¥) Cany
4..”@.4;.11 o mu.u aMGhAJI 2229 dands alusy Guaigh! ollas
u.o .;..J.Ll dallal l.u.a.\.o daaio (o8 A saadill daculiay @) geud! A 2l
=833 9319 pudill

Balacu (oolf a8 avea (s Cave ole el celafgi Aatail alall Cpolfl Cuny

S (o A Gl el o il ) Ay y ggaandl fias calans ugbis
] o] Sl gl Bubiag sHlaidl AL (s LEINA Gyl datiiall (il
Al ma‘d.",al_,aul.\}boa.c@swulw.dl Bl Lilaws (o8 (555
L eianyy gl 93 (1930 sadiy (419 Csball ole Jaladl sliuslls s O odlas

ol B2

8 sad)l- 47 il




A Ua (3191 2 A L9 L ot ol



*drodledl GlguwVl g8 dgyidl culygiail
dradlell haill §lguwl :Vgi

dodidf jlawi -1

A 2021 55 yei I gl wlals A yacad (6 el dacugiall glasy) I gl Aalaie el yad eiasl jds e
dacugiall i) ] Aadaiall ciladss 5o LeS . Byleadl pgally &35Lae %2.3 305 33435 Aty 6T e pall ;Y93 73.53
12020 alss &350 %57.9 L5 5l Aty 61 cJunpull 5¥53 65.49 11 2021 ale b Lbals Al yad (ol
26l Bylae (o pall 5¥935) %7.4 drcis 2021 505y peds I gyl ad clygl ilals Al jlacad Juas o S0
ey S I (G309 . 2018 oSl e S 4 (668 dacugio el gag duayell 393 719 I Juadd ol
aladl daaill Lo 5ySall Galias b gLyl dag rallall alsedl dadill Bges ju5atg (Ala Y1 sgaall 3l sl ¢Las,l )
agazy Jodl ald paapall SoLall mage M5 Jadl pllad B Cllall B ciliamtll (o duje Sigas pB9%9
Syt e sguall

80 ~

70 4

6l A

50 A

40 4

30

20

I

s sy dhedl e il pady e il gl el Jipl sl g sdm
2020 2021

0

B o] & JUIA| IR ‘(d-'}l) Joyill 3)mddl Sl dalaia s juuaddl

o2 ally cllatf -2

95.3 s A Jead 2021 ale cra AL po ) IS dadill e ollall Cllall plas ) I Ao &l paill yuds o
Ogledl Aalaia Jgo clbs 23y o - Goleadl popll lygionas B5)le %2.7 4053505 decais 6l cp 50/ Ja o Ogule
ety @lladl Jgo Bl s 2yl LeS cage/Junys sule 44.6 g ) o %48 Ay Luaiilly (golai®Y|
-p5/ Jae i sale 50.7 5= I Juad %01

LalalidY) 3y1a¥| slue)®

d ol B

8 sad)l- 47 il




/st 091a 982 gomi M et 2021 ale ¢ya llill gt} SO dadill e atladl el syl a5y
052/ a2 5ele 45,6 5= I Aaiily golaid¥ (glail| Aalaia J9s Ao gamme s £ LaS)| aBgh G cas
52/ s e 52.6 53 L Il U3 3L s L1 s LS

S e I el S Sl aliell dadill (e Aadlall calslasdl glasyl I A oW ol pudill juds o

Osele 95.1 o Al Juadd (Gobleadl gl ilygionay 355l %0.9 dinss ¢l o/ all 814 y=1 2021

(/s rsake 63.9 5 1] Jand %0.4 Bcuty byl 515 cya Bzl Jgadl ol abcal e ] iyl 30 . g/
c8/ 0 sale 31.2 =i N et W19 By cligl Aalaia B cline VI Joudl calslosa] ceadsyl LeS

all 542 5215 2021 5150y SIS cendyl aid aliedl dadill ¢ +ilygl J93 Ao gazma cilalos] pade Lo Lal o
el 3 a) cadtyl BB . o/ i yanta 37 g A et ¢ Gl yodill cabsgionas @ ylae %1.5 Aty o v 6/
LeS eis/o paba 15,1 gomi 3] Jutd 90,1 Ay +tligl Ao gama o2 sLine ¥y gl 55 cym Beniiall Joul
Jeatt %2.5 duis tebigl dcgama 2 shnel oy eligl dalaia Lo sliae¥) il Joudl culslas| conds |

' " ) (& Opele 21.9 53 ]
B)lae dadd ase/Jun o 2l 18 5luiay 2021 g5y yeds I 6 yieall dadill e sumiadl Yol 210 adsyl o
ot 2021 ulaialy sulsn (66 IS delinyl pB5h9 - a g0/ Jua s ule 7.836 L Juasd alead) ygtlly
2021 5o red I cslas 10 Hlazey dleladl @lylamtl sae adiyl 3] Hslad SBy .6/ osule 7.907 L1

LI
Wl (sla i
8.0 500
7.84
418
7.5 400
7.44
7.0 300
245
6.5 200
6.0 100
(e " et | e A e g i i Al = e il s s
2020 2021
— 5 eall il 20—l sl 22
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2021 -2020 cclygl alod ayysatl Hlacl 22 — Jgasdl
Table - 2: Spot Prices of OPEC Basket 2020 -2021
($ / Barrel - Juays / 5¥393)

January 544 651 sl

743 434
Februa 60.1 555 f
i s 742 435
March 646 339 ke 712 439
April 632 177 739 | 432
44.7
May 669 252 sl 51
June 719 371 g 45.1
Jul 748 434 7
u y ’
! e 447
August * 720 452 ¢ bl 40.2
September 41.5 Jur 40.9
October 40.1 e8| 415
40.5
November 4.6 JURY 41.0
December 492 e 41.1
i . 38.2
First Quarter  60.0 515  Js¥l o)l 385
Second Quarter  67.3 266 Ll gl 42.0
43.1
Third Quarter 434 il gl
46.1
Fourth Quarter 40wl gl 48.5
50.2
49.6
Annual Average*  63.9 415 *gsidl daugdl
50.2

* Estimation 2021. 2021 &l paii*

* The OPEC basket of crudes (effective June 16, 2005) is comprised of
Algeria's Saharan Blend, Iraq's Basra Light, Kuwait Export, Libya's Es
Sider, Qatar Marine, Saudi's Arabian Light, UAE's Murban, Iran Heavy,
Indonesia's Minas, Nigeria's Bonny Light, and Venezuela's Merey.Effective
1 January and mid of October 2007,Angola’s Girassol and Ecuadorian
Oriente crudes have been incorporated to become the 12th and 13th crudes
comprising the new Opec Basket.As of Jan.2009, the basket excludes the
Indonesian crude. As of Jan. 2016, the basket price includes the Indonesian
crude. As of July 2016 the basket price includes the Gabonese crude.

As of January 2017, the basket price excludes the Indonesian crude «Minasy.
As of June 2017, The basket price includes the Equatorial Guinean crude
«Zafirop». As of June 2018, the basket includes the Congolese crude «Djeno».
As of january 2019: The basket price excludes the Qatari crude "Qatar Marine".
As of March 2020 The basket price excludes the Ecuadorean crude «Orientey.

Sources: OAPEC - Economics Department, and OPEC Reports.

2020 Week | Month

2021 - 2020 « *ebygf alis Hlansd e Jaall s 1 - Jguadl
Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes* 2020 -2021

($ / Barrel - sy / ;¥33)

2021 | 2020 Week | Month

1 52.7 689 1
2 552 656 2 o
sl January

3 ]uly 54.9 64.4 3

4 548 60.3 4

1 574 55.2 1

2 60.3 55.3 2 7
“ <! Fe)b:'r‘ﬁ:r

3 August 62.6 579 3 Yy

4 63.9 536 4

1 63.9 51.3 1

2 e 671 347 2 ole

3  September ¢58 287 3 March

4 62.3 25.7 4

1 61.2 22.3 1

2 S| 633 189 2 L

3 October 642 141 3 April

4 64.6 14.9 4

1 66.8 21.5 1

2 s 668 241 2 e

3 November 663 286 3 May

4 67.5 29.1 4

1 69.4 352 1

2 s 707370 2 s

3 December 722 373 3 June

4 736 384 4

Gl s AN Lol e 2005 5060 16 (e Lol clygi alu Joii *
(IR [PE-U0-E [ OO [P 3 [ S | PP (PR PRIV (- 98-
EFYPRN S (g1 (RSP (VR (PP SETISUN Wi (- (R I YO
Al o ey rundgud¥l pubices als (G| canastl igs lagial!
gl pl 9 A9 Jganl il plS el 2007 55381 5gs ciaaiiong ol 54
a8y AL (pe ucgua ¥ Al slisiul @3 2009 la 2 g (893198
ALt canini 2016 g0y 29 s (po g ALt 2alol @3 2016
a1 2017 5093 B9 oruntigui ¥ alsdt s Lt @3 2017 jalia 29 (Agalant
$335SH pls el 2018 505 hg cilagl A (31 09l Bl Lid pla
6 B9 ilagl W (o (gl plad als slidiul @3 2019 b 29wy
O At et ilagl Alu (pa (593198 Y ) gl pl ¢ Ll @3 2020 usle

AL daaidl (e pe3 13

cilagl Lty @l 5ya¥ (Jgiuld §yduaald| A pall jUad¥| dolaie : yuaedl

d ol B
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2021-2019 (6,531 dogaill ¢ 1530 (anyg slygl Aluad &yy5all Hlens¥l 23 = Jgaanll

Table - 3: Spot Prices for OPEC and Other Crudes. 2019-2021
($/Barrel - Jays /5¥93)

UNIES
q e -1);‘411 ol Al
L’; T | e 5 el ayat] S S alyg
o "’ﬂ Brent i | EsSider | 7 |Kuwai $rl] OPEC
WTI | Marine g Sahara Basket
Blend

Average 2019 57.0 652 642 635 638 647 643 63.6 64.5 65.0 64.0 2019 ple daugio

Average2020  48.6 514 51.3 519 51.0 541 525 527 53.4 53.0 41.5 2020 ple dawgio

January2020  57.6 672 634 64.1 63.6 66.1 654 064.1 65.3 66.6  65.1 2020 Lu
February 50.6 56.0 555 543 547 571 559 548 57.9 56.8 55.5 R
March 299 360 31.7 338 33.9 oule
April 165 175 188 213 14.6 239 172 168 17.1 18.3 17.7 S
May 28.6 235 288 304 246 282 245 247 26.3 25.0 252 sle
June 383 362 401 407 38.7 393 356 372 40.5 36.1 37.1 e
July 40.8 44.1 433 432 422 437 433 446 44.1 435 434 e
August 424 454 448 439 437 455 451 46.1 45.6 45.3 45.2 oulacdi
September 39.6 42.1 40.6 415 392 419 421 421 41.0 42.1 41.5 gevLw
October 39.5 40.1 40.0 407 37.7 411 404 406 39.8 40.3 40.1 g
November 415 430 425 433 402 431 430 43.1 42.6 43.0 426 by
December 47.1 492 497 498  48.1 49.5 494  50.0 50.0 49.2 49.2 i
January2021  52.1 55.0 547 5438 53.1 549 548 547 55.1 54.8 54.4 2021 i
February 59.1 616 622 608 60.8 61.0 613 614 62.4 61.5 61.1 R
March 624 651 656 0644 63.6 643 0649 652 65.8 652  64.6 suke
April 61.7 63.8 645 629 62.1 634 638 635 64.0 64.1 63.2 Y]
May 652 674 685 664 662 668 675 67.0 67.8 67.7 669 b
June 714 72,6 730 715 71.0 723 725 718 72.3 72.8 71.9 YTy
* OPEC didn't release detailed data for its basket prices during March 2020. 2020 (uyle ygis IS Slolindt ade jlawd dboad’ Obile Lyl juad @3 *
Source: OAPEC - Economics Department, and OPEC Reports. gl oyl AaslaiBY | 3y 1 (Jg i Bybuaall A yal | UadY| Aotaie :juiall
] <l lol
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2021-2019 it 5l b ddadill cilaiioll 35980l Hledll g el davgill 14 = Jgonl
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2019 -2021
($ / Barrel - Jusys / ¥gs)

Market ’-Llf'u SR ) Qsudt
Premium Gasoline
Singapore 57.3 77.8 72.5 3598l
Average  Rotterdam 60.2 79.5 79.6 JRISEN “'“*:“‘
2019 Mediterranean 63.4 79.1 71.4 ey gitl ot ;019
US Gulf 52.6 74.6 79.7 UL FER]]
Singapore 39.6 49.2 46.6 3558l
Average Rotterdam 40.9 49.2 51.3 [NISCPN JA';}L‘
2020 Mediterranean 43.6 48.6 45.4 o cstl el 2“020
US Gulf 34.7 44.9 51.9 PO WEX]]
Singapore 36.0 46.4 45.2 3558l
Jun.-20 Rotterdam 35.9 44.6 49.8 a3, sy
Mediterranean 38.4 44.8 43.0 dacugill ool 2020
US Gulf 32.8 39.8 50.4 UL FER]]
Singapore 38.4 50.0 46.6 3558l
July-20 Rott?rdam 39.1 49.5 54.1 @135 sulss
Mediterranean 41.7 49.7 46.7 dacugitl ymul 2020
US Gulf 37.0 44.3 52.5 S )
Singapore 41.2 49.3 48.2 3550laie
Aug.-20 Rott?rdam 41.2 49.7 53.4 laysas eaad
Mediterranean 43.7 49.5 48.3 dacugill ol 2020
US Gulf 40.1 44.4 54.1 S gl
Singapore 38.7 44.1 47.3 3558lhie
Sep._20 Rott%rdam 38.2 43.4 51.4 PNESEPTY oG
Mediterranean 40.6 43.1 47.4 dacugill odl 2020
US Gulf 36.0 40.9 52,11 S il
Singapore 43.3 43.8 46.0 35s8liin
et 5Tl Rott%rdam 40.6 44.2 50.2 PNEYSP oSt
Mediterranean 43.3 44.4 45.6 daeusill e d) 2020
US Gulf 37.4 42.9 51.4 SV il
Singapore 47.0 47/ A 46.7 35sliin
Nov.—20 Rotterdam 44.5 47.5 49.9 alassss eaBol
Mediterranean 46.2 47.4 45.5 daugutl ol 2020
US Gulf 39.8 46.0 50.3 SSere¥ )
Singapore 54.4 55.2 53.4 ESYEIE T
Dec.—20 Rotterdam 50.0 55.2 55.6 a3y U
Mediterranean 50.8 55.3 51.3 daeusill = ) 2020
US Gulf 43.7 54.2 58.3 SSere¥ )
Singapore 58.8 59.8 60.0 3y58lai
Jan. 21 Rotterdam 55.5 60.1 63.1 flax3ss ol
Mediterranean 56.5 59.9 58.9 daugutl ym 2021
US Gulf 48.0 58.2 66.3 S mls)
Singapore 66.5 67.7 67.8 3550laie
o Rotterdam 63.4 67.9 70.7 plassas Be Pt}
Mediterranean 64.6 67.1 66.9 dacugill el 2021
US Gulf 52.9 64.8 75.4 GSere Y il
Singapore 68.4 69.5 73.4 3558l
o Rotterdam 66.2 69.9 76.8 plasses ousla
Mediterranean 67.5 69.4 73.6 dacugill yodl 2021
US Gulf 54.4 66.9 86.3 GSereY
Singapore 67.4 68.7 329, LTI
Apr. 21 Rott%rdam 63.8 69.6 79.8 PNEYSP Jul
Mediterranean 65.3 68.9 74.6 daeugill ) 2021
US Gulf 56.0 66.0 87.1 SV il
Singapore 71.9 73.7 76.1 ESTET
May-21 Rottfrdam 65.0 74.5 83.1 alasss sule
Mediterranean 66.2 73.8 77 .4 dacugnll ol 2021
US Gulf 56.6 70.9 91.3 S el
Singapore 76.6 S5, 80.3 3558lhie
Jun. 21 Rotterdam 68.8 983 86.7 las3ss suise
Mediterranean 70.0 78.8 81.4 daeusilll = ) 2021
US Gulf 60.6 74.4 95.3 Sare¥ el
Source: OPEC - Monthly Oil Market Report Al slael ¢ (6 g ) Eligl a5 2 juuasdl
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2021 - 2019 Aladl daaidl o slacsl culalsdl @ 5 — Jgusdl
Table - 5 : Spot érude Tanker Freight Rates, 2019 - 2021
(Point on World Scale - _tLul julall Sle alazi)

Direction *:f:i*;)“’:im HE Sl oS Byt H 3 all / daegV Byl
Period Med, Med s Middle East/West** Middle East/East™*
Average 2019 117 35 66 2019 ple dawsie
Average 2020 88 40 60 2020 ale dawgin
June 2020 63 30 52 2020 g
July 63 25 40 ol
August 60 23 33 Culncad
September 57 21 30 i
October 60 18 28 ST
November 62 17 26 FUPETY
December 60 20 35 e
January 2021 72 24 35 2021 o
February 98 22 32 el
March 124 21 30 sole
April 86 22 33 Jod
May 87 22 34 sle
June 91 21 32 sign
* Vessels of 230 - 280 thousand dwt. OSLu sl 211 280 11230 oo Le gy MBI e *
** Vessels of 270 - 285 thousand dwt. Sk (o 211 285 (31 270 (ns Lo zglyi ABLII @ ¥
*** Vessels of 80 - 85 thousand dwt. S o 11 85 1180 s Le gl ALY amm ¥5%
Source: OPEC Monthly Oil Market Report various issues gl Aalail (6 gl o 3 (o Allidue Maie] 1yl

2021 - 2019 .adaist) cloiitl oy & slawad enlaladl @ 6 — Jgasdl
Table - 6 : Product Tanker Spot Freight Rates, 2019 - 2021
(Point on World Scale — ALl uliall Sle alazi )

Direction . L e /ot et O

Period d/N-WE * Med/Med*

Average 2019 176 166 124 2019 ple dawgio
Average 2020 156 147 122 2020 ple dawsie
June 2020 124 114 82 2020 g5iigs
July 94 84 62 sls
Aug. 93 83 84 oudaiad |
September 135 125 72 i
October 74 72 67 gST
November 83 77 73 b
December 103 91 100 BUPUITY
January 2021 138 121 81 2021 ylu
February 173 163 81 el
March 150 141 111 s
April 157 147 119 Syl
May 159 149 93 sla
June 140 130 89 EnTY

* Vessels of 30 - 35 thousand dwt. Sk Gl a1 35 3130 (s Le gl OMBLII o ¥

Source: OPEC Monthly Oil Market Report, various issues. gl Aetail (65| p B (e Aalie Slac] :yuall
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Arab Countries

OAPEC

Other Arab

OECD

Americas

Europe
Asia Pacific

Non-OECD

Middle East &
other Asia

Africa

Latin America
China
Eurasia
Other Europe

World

Sources: OAPEC -Economics Department and Oil Indusrty

Reports.

O L PO T PSSV P (RO

Q-III

6.9

5.8

1.1

45.5

24.7

13.6

7.2

52.7

21.7

4.2

6.5

14.9

4.7

0.7

98.2

2021 - 2019 3,540l J5ks daiill e AL Cllall s 7 = Jganl
Table -7 : World Oil Demand 2019 - 2021
(Million b/d - a5l /Jus s 0ysele )

sl bl a1 N a1 53

Q- Q-I Average Q-IV¢+ Q-II Q-II Q-I

6.6 6.7 6.5 6.5 6.7 6.1 6.6

5.5 5.6 54 5.4 5.6 5.1 5.5

1.1 1.1 1.1 1.1 1.1 1.0 1.1

445 42,6 421 430 423 376 454
246 231 226 232 227 200 244
128 119 124 125 129 11.0 133

7.2 7.6 7.1 7.3 6.7 6.5 7.8

50.7 50.2 48.6 513 49.1 457 481

212 213 202 21.1 201 185 21.0

4.0 44 4.1 4.3 39 3.8 44

6.2 6.2 6.0 6.1 6.2 5.6 6.1

143 13.0 132 143 139 133 113

4.6 4.8 44 4.8 44 4.0 4.5

0.6 0.7 0.7 0.7 0.6 0.6 0.7

953 928 906 943 914 833 935

Juall

Average

6.9 ayall Jul!
5.8 eyl ;o oLy gyl

L1 ga¥iagl Jod

477wy g (gladd ki
25.7 S pedl
14.3 Ligysl
78 56)1.6-“ L_uui
523 sdlieRieot
’ el g aLuaidy)
99 Unydaasdiadl
4.4 Ly ya
6.6 Lyl (S5 el
13.5 A
4.9 Ll 91
0.8 L;).&sﬂ iji Jss
100.0 @l

ALaiBY 5yla¥) - Jg 0t Bytatl Zoyatl HLa8Y| Aolais 1yl

et delial| ylag
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8 sad)l- 47 il




2021 - 2019 5):«431‘ J)\a f._u.'a.“ )LOJ‘ J:l‘j—uﬁ dasilt EAL#J‘ &).d‘ :8 - J‘a.\;ﬂ
Table -8 : World Oil and NGL Supply, 2019-2021
(Million b/d - Leags Juays ysule )

2019
PSP (PSR P (R P TP R PO PR PRI Jaall
Q-  Q-I Average Q-IV Q- Q-I Average

Arab Countries 246 246 251 247 236 249 272 278 Lyl g
OAPEC 237 235 239 236 225 238 259 265 bl 3 e gyl
Other Arab 1.1 1.1 12 1.1 1.1 1.1 1.3 13 ¥yl
OPEC 307 303 307 300 289 306 333 346 g
Crude Oil 255 251 256 249 239 256 283 293 oL e
NGLs +non conventional Oils 5.2 5.2 5.1 5.1 5.1 5.1 5.1 52 ey by bl 3
OECD 290 286 292 290 284 280 312 30.0 et it
Americas 248 241 247 247 241 236 266 258 sy
Europe 3.6 40 3.9 3.9 3.8 3.9 41 37 Ly
Asia Pacific 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5 sl L
Non-OECD 318 316 317 3.1 309 312 335 332 lelldetiegls
daaitly aLarY)

Middle East & Other Asia 6.4 6.4 6.4 6.4 6.4 6.4 6.6 6.7 ) gaal gl 3yl

Africa 1.4 1.4 1.4 1.4 1.4 1.4 1.5 1.5 Ly
Latin America 6.0 5.9 6.1 5.9 6.1 5.8 6.4 6.1 A el
China 43 43 4.1 4.1 4.1 4.1 4.1 4.0 el
Eurasia 137 134 135 132 127 133 148 147 Ly
Other Europe 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 YLyl
Processing Gains 2.3 2.3 2.1 22 22 1.9 22 2.3 ol e
World 938 927 936 922 904 917 1001  100.0 R,
* Estimates . o algyi ¥
Sources: OAPEC -Economics Department and Oil Indusrty Reports. a1 AcUall oLy AasLaB¥) 5ys¥1 - Jgyeld 3yl l s yall HUaBi! Aatate 1yl
33 = I B
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2021 gl yoi kg 2 UA.‘L!J‘ U.Ia.a.d‘ G9xdeadl 19 = Jgastl
Table - 9 : Global Oil Inventories. May 2021
(Month - End in Million bbl - ;41 4les o Jaay 0sale)

2020 455 o padl ; 2021 gila e il
Change from Change from
Jun- 2020 May 2021

Americas (164) 1711 24) 1571 1547 LS Y
Crude (68) 693 (32) 657 625 ala Lz
Products (96) 1018 8 914 922 Ldad eiliia
Europe (90) 1098 (1) 1009 1008 o Loy
Crude (33) 376 1 342 343 AL
Products (57) 722 ) 667 665 Ldad clontie
Asia Pacific 39) 402 ) 365 363 1E5algh Lewd
Crude (29) 159 (1) 131 130 als. dass
Products (10) 243 (1) 234 233 Ldady eilmiia
Oglad delae Jo

* ey galatBY|

Crude (130) 1228 (32) 1130 1098 NESUS:Y
Products (163) 1983 5 1815 1820 Llady uleiia
Non - OECD' (600) 3582 (39 3021 2982 "’:“‘;‘;“&fﬁi“
Oil at Sea (192) 1476 29 1255 1284 MBL e Ll dadd
World Commercial ! 5 5 # Gl (Gl G5t
Strategic Strategic (35) 1866 1837 1831 PN JL RS EAY
1) Exculdes Oil at Sea. EMBLN e e dadill Jod ¥ *
2) Includes Oil at Sea and strategic reserves. ¥ O350 19 SMBLIN (s (Ao dadidl Jody #¥
Source: Oil Market Intelligence, September 2020 & July 2021 Oil Market Intelligence, September 2020 & July 2021 ol
el ol B2
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Tables Annex



50 u Change firom May 2021 m Change from June 2020
-

¥ L3
(200)
(450)
(7010)
(950)
(1200)
OECD Non- OECD  Oil at Sea Total Total Total

Commercial Strategic

Source: Oil Market intelligence, September 2020 and July 2021.

4. Oil Trade

e US crude oil imports in June 2021, increased by 12.3% from the previous month level to reach
about 6.7 million b/d, and US crude oil exports increased by 28% to reach about 3.5 million b/d.

e US petroleum products imports in June 2021 decreased by 2% from the previous month level to
reach about 2.7 million b/d, whereas US petroleum products exports increased by 0.7% to reach
about 5.4 million b/d.

Second: Natural Gas Market
1. Prices

e The average spot price of natural gas at the Henry Hub increased in June 2021 to reach $3.26/
million BTU.

e The price of Japanese LNG imports in May 2021 increased by $0.59/m BTU to reach $8.33/m BTU,
the price of Korean LNG imports increased by $0.41/m BTU to reach $7.81/m BTU, and the price
of Chinese LNG imports increased by $0.40/m BTU to reach $7.35/m BTU.

2. Exports

Arab LNG exports to China, Japan and South Korea were about 2.815 million tons in May 2021 (a
share of 18.3% of total imports).

OAPEC x4

Volume 47 Issue 8




Petroleum Devolopments

o Projections indicate that world oil demand is expected to increase in Q3 2021 to reach
98.2 million b/d. As Demand in OECD countries is expected to increase to reach 45.6
million b/d. And demand in Non-OECD countries is expected to increase to reach 52.6
million b/d.

e  Primary estimates indicate that world crude oil and NGLs/condensates total supplies in
June 2021, increased by 814 thousand b/d or 0.9% comparing with previous month level
to reach 95.1 million b/d. Non-OPEC supplies increased by 0.4% to reach 63.9 million
b/d, and OPEC supplies increased by 1.9% to reach 31.2 million b/d.

o OPEC+ crude oil total supplies in June 2021, is increased by 542 thousand b/d, or 1.5%
comparing with previous month level to reach 37 million b/d. Non-OPEC supplies,
which are members in OPEC+, increased by 0.1% to reach 15.1 million b/d. And OPEC-10
supplies, which are members in OPEC+, increased by 2.5% to reach 21.9 mb/d.

o US tight oil production increased slightly in June 2021 by 18 thousand b/d compared
to previous month level to reach 7.836 million b/d. Production is expected to continue
rising in July and August 2021 to reach 7.907 million b/d. On other development, US oil
rig count increased in June 2021 by 10 rigs, to stand at 418 rigs.

million b/d rig
8.0 500
7.84
418

1.5 400
7.44

7.0 300
245

B.5 200

] 100

Jure July Aug. Sept. Oct. Now. Dec. lan. Feb. Mar. April May June
2020 2021

ssmntight oil production e oil rig count

Source: EIA, Drilling Productivity Report for key tight oil and shale gas regions July 2021.
3. Oil Inventories

o OECD commercial inventories in June 2021 decreased by 27 million barrels from the previous
month level to reach 2918 million barrels, and strategic inventories decreased by 6 million barrels
from the previous month level to reach 1831 million barrels.

OAPEC
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Monthly Report on Petroleum Developments in The World Markets *

First: World Oil Markets
1. Oil Prices

OPEC primary estimates indicate that OPEC Reference Basket price increased in July
2021 by 2.3% compared to the previous month, to reach $73.53/bbl. While annual price
of OPEC Basket is expected to increase in 2021 by 57.9% compared to 2020, to reach
$65.49/bbl.

It’s worth mentioning that, OPEC Reference Basket increased in June 2021 by 7.4% or
S5/bbl, compared to the previous month, to reach $71.9/bbl, its highest monthly average
since October 2018. This is mainly attributed to rally in the futures markets, as well as
a strengthening of the global physical crude market amid higher crude demand from
refiners, and the prospect for further improvements in oil demand in the transportation
sector during the summer driving season as countries ease mobility restrictions.

80

70 4

60 -

50

40

30

20

10

0

June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. April May June July
2020 2021

Source: OPEC, Monthly Oil Market Report, Various issues.

2. Supply and Demand

Primary estimates indicate that world oil demand is increased in Q2 2021 by 2.7% compared
with previous quarter, to reach 95.3 million b/d. As demand in OECD countries increased by
4.8% to reach 44.6 million b/d. And demand in Non-OECD countries increased by 1% to reach
50.7 million b/d.

* Prepared by the Economics Department.

OAPEC

Volume 47 Issue 8




Petroleum Devolopments

Monthly Report on Petroleum

Developments in The World Markets

OAPEC

Volume 47 Issue 8




Organization of Arab Petroleum Exporting Countries

OAPEC




@OAPEC]

ayjguull auyellaygaasll
driacall dgyillg bhoaill 6)ljg

OAPEC Secretary General, HE Ali Sabt Ben Sabt, sent a cable
of congratulations to HE Eng. Bassam Touma on the occasion
of renewing his appointment as Syria’s Minister of Oil and
Mineral Resources. HE Ben Sabt wished him all success.

OAPEC Secretary General, HE Ali Sabt Ben Sabt, sent a
cable of condolences to Algeria’s Representative at OAPEC
Executive Bureau, HE Dr Medjelled Miloud, expressing his
heartfelt condolences to the Algerian people over the loss
of lives and victims of the fire accidents in various parts of
Algeria. He wished the injured a speedy recovery and those
who lost their lives to rest in peace.
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the UAE’s exports rose to 1.6 million tons, with
an annual growth rate of 14.3%. The largest
growth in Arab exports came from Egypt, which
exported about 1.4 million tons, noting that
during the same period in 2020, Egypt did not
export any shipments due to the decline in spot
prices in global markets.

e Global LNG market has been recovering

strongly in Q2/2021

The report also explained that the world’s
total LNG exports amounted to 94.8 million tons
in Q2/2021, compared to about 84.9 million tons
during the same quarter of 2020; posting an
annual growth rate of 11.7%; a high rate that gives
a clear indication of continued recovery of global
demand in Q2/2021 compared to Q1/2021. The
growth makes up for the previous export decline
in past periods due to the outbreak of COVID-19
pandemic that had negative ramifications on
global economic activities.

e Continued global LNG demand recovery

On the global demand front in Q2/2021, the
report pointed out to a continued global LNG
demand recovery. Total imports amounted to
93.9 million tons against 84.9 million tons in
Q2/2020, at an annual growth rate of 10.6%.
However, imports dropped by 3.7% compared
to Q1/2021 rates with the end of the usual
winter demand peak. The main feature of the
global market as a whole in Q2/2021 has been
the continued dynamism of the LNG trade. So
at the time when Asian markets demand grew
attracting most of the shipments to meet their
needs, supplies to the EU market have dropped
in a step to rebalance supply and demand on
the world trade map, even if that was on the
expenses of prices which rocketed to record
highs in an exceptional way for that time of the
year.

e Postponement wave hit many new

projects

In terms of investment, the report explained
that with the entry of the second quarter of
2021, a wave of postponement of investments
began affecting a large number of proposed
liguefaction projects in several countries.

The final investment decision (FID) has been
postponed in five projects (2 in the USA, 1 in
Russia, 1 in Mozambique, and 1 in New Guinea
Papua) with a total capacity of 45 million tons
per year out of 14 projects on the investment
list.
e Hydrogen developments...
global momentum
The report also tackled global hydrogen
developments. It noted that the number of
countries working on/ preparing national plans
and strategies for hydrogenincreased to 31 by the
end of the second quarter of 2021. There is a total
of about 359 announced projects and plans on
the production and use of hydrogen distributed
across the world. These plans and projects reflect
the magnitude of the international momentum
and interest by governments, companies and
international institutions to invest in hydrogen.
e Remarkable activity to boost cooperation
and international partnership on
hydrogen in the Arab World
On the Arab front, the report indicated that
the number of Arab countries interested in
investing in hydrogen production projects has
risen to seven, including the UAE, Algeria, Saudi
Arabia, Irag, Egypt, Oman and Morocco. The
second quarter of 2021 witnessed remarkable
activity on the part of the Arab countries in
order to strengthen international cooperation
and partnership in the field of hydrogen and to
seek executing giant projects. In light of these
accelerating ' developments, the number of
planned hydrogen production and use projects
in the Arab countries has risen to 20 (12 projects
for the production of green hydrogen and green
ammonia; 6 projects for the production of blue
hydrogen and blue ammonia and 2 projects for
the use of hydrogen as fuel in fuel cell vehicles).
The Secretariat General underscores the
important future role of the gas and hydrogen
industry in the field of clean energy. We call
for paying more attention to this aspect and
allocating the necessary investments in order to
achieve a sustainable energy future.

continued



OAPEC Activities

OAPEC RELEASED ITS LNG & HYDROGEN DEVELOPMENTS REPORT FOR Q2/2021

ARAB COUNTRIES BOOST THEIR LNG

EXPORTS IN Q2/2021

OAPEC Secretariat
General released its
quarterly report on
LNG and hydrogen
developments
covering the second
quarter of 2021.
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The report, which was prepared by Eng. Wael
Abdul Moati, Gas Industries Expert at OAPEC’s
Technical Affairs Department, stated that the
Arab countries maintained high levels of LNG
exports in Q2/2021 following an exceptional
performance in Q1. Their total exports during
the second quarter of 2021 amounted to about
28.3 million tons, compared to 25.3 million tons
during the same quarter of 2020, with an annual
growth rate of about 11.9%, which is higher than
the world’s trade growth rate of 11.7%, and that
of Q1 (8.9%) on an annual basis. This new record

OAPEC

Volume 47 Issue 8

growth came thanks to growing exports from
Qatar, Algeria and Egypt, with the continued
operation of liquefaction plants in the UAE and
Oman at their full production capacities.

The report stated that the Arab countries
collectively acquired a global market share of
about 30%, as Qatar’s total exports amounted to
about 19.6 million tons, with an annual growth
rate of 3.7%. Algeria’s exports amounted to 3.1
million tons, with an annual growth rate of 6.9%.
Oman’s exports amounted to about 2.6 million
tons, with an annual growth rate of 23.8%, while



well as, efforts on developing multiple uses and
environmentally friendly alternatives. He drew
the attention to the importance of studying the
lifecycle of the alternatives, the most important
challenges facing the recycling industry,
and methods to boost this approach.
He gave examples of international
efforts in this aspect and where they
currently stand.

Professor Fatima

Ashour, Director
of the Centre for

Hazards Management and

Environmental Studies &

Research (CHMESR) of Cairo
University, pointed out to the
environmental hazards resulting
from the disposal of plastic waste without
treatment and to the importance of finding a safe
way to discard and recycle this waste to maximise
its benefits. She referred to Egypt’s initiative
through its Ministry of Environment that signed
an agreement under the slogan “Environmental
Action Partners” with a consortium of 8 mega
companies (working in the production of various
products using disposable single use plastic
containers) to voluntarily support environmental
efforts on the safe disposal of plastic products
through recycling. They showed extended
responsibility towards environment protection
and sustainable development.

Prof. Ashour drew the attention too to a
number of youth initiatives on plastic waste like
“NileVery” that aims at clearing River Nile from
solid waste to rescue its water from pollution.
She concluded by calling upon Arab countries to
establish the concept of environmental action
as a collective work involving all, including the
media and private sector, to maintain natural
resources and achieve optimal benefit from their
sensible use without waste.

Dr Sultan Al Salim, Scientific Researcher at
KISR, reviewed the most important projects
executed by Kuwait and funded through a
number of KISR’s partners of success, which
ended up in achieving technical results of
high market value. These projects focused
on creative and advanced technologies that
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won a number of patents in the field of chemical
recycling of plastic waste to produce renewable
fuel on a par with diesel, which should have
sustainable impact on Kuwait’s economics and
can be a gate to its renewable circular
economy.

Eng. Ilbrahim Jailani from Algeria’s

NAFTAL presented a technical paper
that pointed out to the potentiality of
benefiting from the available ample
plastic waste through using it creatively
in building pedestrian pavements and
car parking. This could help with reducing the
consumption of fossil fuel’s natural resources
needed for plastic production, as well as,
contribute to developing the circular economy.

Recommendations & outcomes of the

seminar:

e Converting to the concept of circular
economy for the treatment of plastic waste
instead of the linear economy notion

e Activating advanced systems for plastic
waste management and benefitting from
past expertise and initiatives in curbing
waste worldwide, especially those needing
intensified efforts

e Directing scientific research to invent
better plastic product designs in order to
increase the times of use and recycling, as
well as, improve durability and endurance

e (Calling for endorsing plastic waste
management legislations and regulations
and setting goals on plastic waste
treatment and safe disposal

e Producing biodegradable plastic products
and adopting any possible measures in
this respect

e Promoting investment in plastic waste
recycling projects to produce energy

e Looking into unconventional
solutions to make use of plastic waste
at oil refineries and petrochemicals
complexes
Raising societal awareness
on the importance of contributing
to the safe disposal of plastic waste
to curb its dangers
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The seminar covered key issues including:

e Modern plastic waste recycling
technologies, including recycling, energy
production, inventing plastic alternatives
like biodegradable plastic products.

e Plastic waste

e Environmental ramifications

e Arab countries initiatives on plastic waste
recycling

On his part, Dr Yasser Baghdadi, Oil
Industries Expert at OAPEC, pointed
out that the world’s thermoplastic
output reached about 367 million
tons/annum. Accumulative plastic
production reached about 8 billion
tons since the start of its production
back in 1950. Thermoplastic production
is expected to almost double to circa 580
million tons by 2050, compared to
about 290 million tons in 2010.

He referred to the most significant
methods for plastic waste recycling
like: mechanical and chemical
recycling. He clarified that mechanical
recycling produce low quality plastic
products most of the time which is a waste
of value-added. However, chemical recycling
technologies can produce products of the same
quality of those produced using raw material
like naphtha. Dr Baghdadi indicated that the EU
countries have adopted the concept of circular
economy to reduce plastic waste dumping to
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zero. While Czech, Spain, the Netherland, and
Germany have already managed to deliver early
on this goal, Sweden, Finland, and Norway are
close to achieving it.

Dr Baghdadi explained that the volume of
plastic waste in the Arab countries is more
than 20 million tons/year; which is considered
a promising regional market for setting up and
developing plastic waste recycling projects. He

indicated that there are promising initiatives
adopted by Saudi Arabia on implementing

the concept of circular economy through
cooperation between SABIC and a
Dutch company, specialized in chemical
recycling, to set up a commercial unit
for chemical recycling of plastic waste
scheduled to come onstream by the end of
2022. Saudi Arabia is also cooperating with
Procter & Gamble and Fraunhofer Institut
to establish an experimental unit on the
recycling of facemasks.
Ms Aseel Al Bassam, Research
Specialist at the Gulf Petrochemicals
and Chemicals Association (GPCA) gave
an overview of the plastic waste in the GCC

countries and its social and economic impacts.
She also envisaged future advantages of the
circular economy on plastic waste.

Dr Ahmed Abdul Qader, Head of The Plastic
Technology Centre of the Ministry of Industry in
Egypt, tackled the impact of single-use plastic
products on the environment and health, as



This was part of the Secretary General’s speech
at the opening of a Seminar on “Plastic Waste
Recycling and the Concept of Circular Economy,”
held on 28 July 2021 via videoconference, with
the participation of a group of experts and
specialists from OAPEC member countries,
Kuwait Institute for Scientific Research (KISR),
Gulf Petrochemicals and Chemicals Association
(GPCA), Centre for Hazards Management and
Environmental Studies & Research (CHMESR) of
Cairo University, and Egypt’s Plastic Technology
Centre.

HE Ben Sabt stated that to mitigate
potential damages resulting from the
mismanagement of plastic waste, the
world has moved towards adopting
the concept of circular economy,
which does not produce end waste
except in very limited cases. This
concept puts economic revenues
hand in hand with environmental
advantages in order to improve the
efficiency of using natural resources, support
national economies, and achieve sustainable
development. He underscored the importance of
endorsing legislations and regulations to activate
a plastic waste management system.

He pointed out thatthereisaneedto put more
effort into curbing the spread of plastic waste
due to their serious damage to the environment
and to find creative solutions and techniques for

plastic waste recycling. HE Ben Sabt reiterated
the importance of benefitting from expertise
and initiatives in other parts of the world, as well
as, raising public awareness on recycling and its
role in saving natural resources and supporting
national economies.

It is worth noting that the goal of the
seminar has been to shed the light on some
environmental problems facing the world,
especially Arab countries, as a result of the
industrial development. It also aimed at
exchanging expertise and views on potential
technical solutions, introducing ideas that could

contribute to improving the environment

and saving it from pollution, in addition
to evaluating promising investment
opportunities in the member
countries in terms of establishing
industries  that contribute to
diversifying their economies and
creating direct and indirect job

opportunities.

The seminar was administered by the
Supervisor of the Technical Affairs Department
at OAPEC Eng. Emad Mekki. Six scientific
papers were presented at the seminar during
two sessions: the first titled “The Concepts of
Plastic Waste, Circular Economy, and Recycling
Technologies;” the second was on “The Role of
Scientific Research, Development, and Member
Countries’ Initiatives.”
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SEMINAR ON PLASTIC WASTE RECYCLING & THE CONCEPT OF CIRCULAR ECONOMY

HE BEN SABT: PLASTIC PLAYS AN IMPORTANT ROLE
IN THE DEVELOPMENT OF GLOBAL ECONOMY

OAPEC Secretary General, HE Ali Sabt Ben Sabt, said
that plastic plays a vital role in the development of
global economy. He added that plastic products can
be found in all aspects of modern life, including in
the industrial, medical, pharmaceutical, agricultural,
transportation, and renewables sectors. The
Secretariat General clarified that in spite of the
advantages and benefits of plastic, its far from ideal
use had led to serious environmental problems.
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OAPEC Member Countries

KGOC: START OF OPERATIONS AT THE FIRST PIPELINE
FROM AL KHAFJI JOINT ZONE TO KUWAIT
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Kuwait Gulf Qil Company (KGOC) announced the start of operating the
first pipeline from Al Khafji joint zone to Kuwait. Light gas is transported
via the pipeline, which is of a 24 million cubic feet capacity, to networks of
Kuwait Oil Company.

KGOCsaidinastatement that operating the pipeline would boost optimum
use of the petroleum resources in the joint zone between Kuwait and Saudi
Arabia and meet local needs for gas, particularly at peak consumption times.
The statement lauded the cooperation with the Aramco Gulf Cooperation
Company (AGOC) for accomplishing the high feasibility gas project in the
joint zone. — KUNA
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Abu Dhabi National Oil Company (ADNOC), announced on 12 July 2021, that it has joined
Hydrogen Council — an international organisation that aims at accelerating the global position
of hydrogen through its member companies. Hydrogen and its carrier fuels have great potential
as new, low carbon fuels, which ADNOC and the UAE are well placed to capitalize upon.

The Council, which was launched in 2017, has already grown to include some of the world’s
largest, global companies, particularly in the energy and transportation sectors. According to
the organisation, hydrogen is expected to account for as much as 18% of global energy demand
by 2050, with over 30 countries having released hydrogen roadmaps and more than 228 large-
scale projects underway along the value chain.

Dr. Sultan Ahmed Al Jaber, UAE Minister of Industry and Advanced Technology and Managing
Director and Group CEO of ADNOC, said: “Energy demand continues to increase as global
populations expand and economic development accelerates. With an energy transition taking
place, this means that more energy is needed with fewer emissions. ADNOC is an early pioneer
in the emerging market for hydrogen and its carrier fuels, such as blue ammonia, driving the
UAE’s leadership in creating international hydrogen value chains and a local hydrogen eco-
system. We are pleased to join the Hydrogen Council and look forward to working with its
members and the secretariat to advance the use of hydrogen as a low carbon energy source”

ADNOC’s competitive blue hydrogen production is enabled by its abundant and low-cost
hydrocarbons, existing large-scale hydrogen and ammonia production facilities, and its regional
leadership in large carbon capture and storage capacities. Its Al Reyadah plant was the first
commercial-scale carbon capture facility in the Middle East and the world’s first commercial
facility to capture CO2 from the iron and steel industry.

ADNOC plans to leverage its existing hydrogen production, infrastructure and partnership
base and vast reserves of natural gas to lead Abu Dhabi and the UAE’s hydrogen activities with
the aim to become one of the lowest cost and largest producers of blue hydrogen in the world.
(WAM)
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IT’S AL ZOUR LNG IMPORT
L: FACTS & FIGURES
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OAPEC Member Countries
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In a press statement, Hashem Hashem, CEO of the Kuwait
Petroleum Corporation (KPC), stressed the importance of the LNG
import terminal project in the Al Zour Oil Complex, as part of a
strategic plan to meet the electricity and water plants’ need for
clean energy.

Hashem added that the project supports KPC’s commitment
to meeting Kuwait’s energy needs with optimal fuels, whether
economically or environmentally.

He said he was proud of KPC’s pioneering role in importing LNG
in the Middle East. KPC began importing LNG in 2009 through the
use of the Floating Storage and Regasification Unit (FSRU) located
in Mina Al Ahmadi. Hashem said that KPC signed a number of
agreements to supply LNG in the long term with a group of
experienced and internationally renowned suppliers in order to
execute its plan to secure Kuwait’s growing need for clean energy
like LNG.

It is worth mentioning that this is the first time KPC receives a
fully loaded vessel “Q-Flex”, which is classified as one of the largest
LNG tankers in the world, equipped with the latest technologies.
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In a step that reflects the growing
importance of LNG, Kuwait has
recently launched one of the largest
LNG import terminals in the world
in Al Zour Oil Complex, at a capacity
of 22 million tons/year by 2022. The
terminal has 2 docks where 2 tankers
can be loaded and unloaded at the
same time at a net storage capacity
of 225 thousand cubic metres for
each storage facility. Its total storage
capacity is 1.8 million cubic metres
of LNG for 8 storage facilities. The Al
Zour LNG terminal received its first
cargo of LNG in July 2021.
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HE Dr Mohammed Abdul Latif Al Fares

During the meeting, the minister has been
briefed about OAPEC’s current activities,
especially the measures taken to execute the
organisation’s role activation plan endorsed by
OAPEC Ministerial Council, in terms of: boosting
cooperation with international organisations
relevant to energy; furthering cooperation
between OAPEC joint ventures; and increasing
the number of specialised research studies and
reports on petroleum.

The minister has also been informed about
the Secretariat General’s future plans in various
aspects, including the development of scenarios
to forecast potential future events (prices;
economic diversification), expanding the scope
of specialised petroleum studies, increasing the
number of seminars and training courses for the
member countries, and following up on current
developments in energy, renewables, green
economy, and climate change. This is in addition
to boosting cooperation with international
and regional organisations, especially those
relevant to energy, oil and gas, environment, and
sustainable development.

Theimportantrole played by OAPECin boosting
cooperation between its member countries in
all aspects of economic activities of the oil and
gas industry has been emphasized following
OAPEC Ministerial Council’s endorsement of
the organisation’s development plan. The plan’s
latest developments have been showcased and
ways of providing full support for the Secretariat
General activities have been reviewed.

The Minister of Qil praised the efforts and
vital steps taken by OAPEC Secretariat General
in activating cooperation on petroleum media
and public relations with the ministry. This has

resulted in the formation of a
media taskforce between OAPEC
and the ministry with the aim of
exchanging expertise; activating
cooperation; organising
joint events like specialised
conferences on petroleum media and public
relations; training; seminars and exchanging
media publications. HE Al Fares was pleased for
the e-cooperation between the two side through
the electronic linking between OAPEC library and
the Qil Ministry’s website.

On his part, Undersecretary of the Ministry of
Oil Sheikh Dr Nimr Fahad Al Malik Al Sabah said
that converting OAPEC library from paper to fully
electronic is underway. He stressed the need to
activate the role of the library, as it is the oldest
library in the Arab World.

As the visit came to an end, HE Ben Sabt
thanked HE Al Fares for the visit and for providing
full support to the organization in carrying out its
activities.
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HE AL FARES VISITS OAPEC
OAPEC’S AMBITIOUS FUTURE PLANS
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Kuwait’s Minister of Oil and
Minister of Higher Education, HE Dr
Mohammed Abdul Latif Al Fares,
paid a visit to OAPEC headquarters,
where he was received by OAPEC
Secretary General, HE Ali Sabt Ben
Sabt. The minister was accompanied
bytheUndersecretaryofthe Ministry
of Oil and the representative of the
State of Kuwait at OAPEC Executive
Bureau, Sheikh Dr Nimr Fahd Al
Malik Al Sabah, and Director of the
Public Relations and Information
Department at the Ministry of Qil,
Sheikha Tamader Khaled Al Ahmad
Al Sabah.



EGYPT UPSTREAM GATEWAY LAUNCHED
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The Egyptian Minister of Petroleum and Mineral Resources, HE Tarek El
Molla. has launched The Egypt Upstream Gateway (EUG) via videoconferencing,
to be the first digital platform on subsurface geological information, research,
exploration and production in Egypt, observing international standards. This is
part of a project on developing and upgrading the Egyptian petroleum sector to
attract investments.

The Minister has also announced The Egyptian General Petroleum
Corporation (EGPC) and The Egyptian Natural Gas Holding Company (EGAS)
first international bid round on petroleum and gas exploration and exploitation
through EUG for the year 2021 in 24 locations in the Gulf of Suez, The Western
Desert, east and west of the Mediterranean.

HE El Molla lauded those who worked on the project for completing it within
12 months since the signing of the MOU between EGPC and Schlumberger at
EGYPS 2020. He explained that this digital platform will enable global access to
Egypt’s up-to-date geological data and promote investment opportunities for
international companies with interest to invest in Egypt.

He added that the EUG marks Egypt’s efforts on digitization and represents an
important step to modernise the country’s petroleum sector, hence, accelerating
exploration and production activities.

During the event, 10 CEOs of large-scale international petroleum companies,
including Italy’s ENI and US Apache Corporation, signed EUG membership
agreements, prior to the actual launch of the platform, which reflects the trust in
Egypt’s petroleum potentials.
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SAUDI ENERGY MINISTER
“OUR AMBITION IS TO BE PIONEERS IN
PROVIDING SOLUTIONS”

Saudi Energy Minister HRH Prince Abdulaziz bin Salman said that the Kingdom
is currently working on drawing an organisational framework on boosting circular
carbon, with a special focus on carbon capture and storage (CCS).

In his opening speech at a virtual symposium on 11 August 2021 entitled “Circular
Carbon Economy: Full Carbon Management,” the Minister added “as we promised
earlier, we would never be part of the problem but instead will be at the forefront of
work towards bringing up a solution, , our ambition is to be pioneers in this.” He went
on saying “l see we have the potentials. There is no single way to tackle the problem;
we have to seek various multi-faceted methods that support one another.”

HRH Prince Abdulaziz said “we have to cut all gases causing global warming, not just
carbon or CO2. He explained that several gases, other than CO2, release emissions.

He said there are common but differentiated responsibilities; it is only fair that
a country’s responsibility is based on its contribution to the accumulation of these
gases, as well as, its national conditions.

Prince Abdulaziz stressed that Saudi Arabia has been handling methane emissions
seriously compared to other countries around the world. The same applies to CO2,
since we (the Kingdom) are one of the biggest hydrocarbons producing countries in
the world.

OAPEC

Volume 47 Issue 8




a result of collaboration between the society, and governmental, private, research
and financial institutions and organisations. Moreover, the endorsement of a number
of policies and legislations had a vital role in setting the appropriate standards; and
contributing to proper coordination of the recycling chain and system, assembly plans,
classification systems, and recycling operations; in addition to improving the value-
added of plastic waste.

Appreciating the seriousness of the issue, OAPEC Secretariat General released, in
June 2020, a specialised technical study highlighting the risks resulting from plastic
waste and options of exploiting it, under the title “Plastic Waste Recycling: Investment
Opportunities and Environmental Solutions.” Also, in February 2021, OAPEC released
a report titled “Plastic Waste Recycling and Sustainable Development Opportunities in
the Arab Countries,” which indicated the existence of various opportunities to exploit
plastic waste in the Arab countries in developing different SME projects to produce
energy and plastic products.

Hence, OAPEC Secretariat General perceives the necessity of cooperation between
the specialised Arab authorities and organisations to boost Arab initiatives and
endeavours in this regard. It is important to call upon experts from all industrial,
research, governmental, and social fields to contribute to developing binding and
inspiring organisational legislations, regulations, and frameworks, as well as, flexible
strategies with defined goals within a specific timeframe. Other countries’ experiences
in the field should be considered with attention to some energy companies initiatives
on plastic waste management. SABIC sets a good example for handling plastic waste
by chemical recycling to be converted into raw material and reused at refineries and
petrochemicals companies for the production of Circular Polymers within the concept
of circular economy.
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PLASTIC WASTE:

THE UNEXPLOITED SUSTAINABLE
RESOURCES OF THE ARAB WORLD

OAPEC Secretariat General organised a seminar on plastic waste and the concept of
circular economy. The main goal of the event was to highlight and warn of the looming
and growing danger of plastic waste on humans, land and sea. It is also a waste of huge
economic wealth unless managed wisely.

Plastic waste risks grow year after year. Its huge volumes have reached alarming levels
threatening marine environment where there is a ton of plastic waste per every ton of
fish. If the current handling of plastic waste continues as is without finding creative
solutions, there will be 3 tons of waste per every ton of fish by 2050. The world would
need land that is tenfold the size of planet earth to be used as landfills by 2055.

While a number of countries are still looking for solutions for this growing problem,
there are countries that have brilliantly succeeded in managing plastic waste through
wise and safe management under the
umbrella of circular economy concept,
which ensured its ideal exploitation to
preserve their natural resources- their
future generations wealth. Moreover,
these countries managed to produce
energy and value-added products from
plastic waste, like diesel and gasoline,
among others.

EU countries have set a goal to reach
about 50% of plastic waste recycling
by 2025, then 55% in 2030, and 100%
by 2050; against 35% in 2010, and only
23% in 2001. These countries could not
succeed alone; the success has been
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SAUDI ENERGY MINISTER
“OUR AMBITION IS TO BE PIONEERS
IN PROVIDING SOLUTIONS”

EGYPT UPSTREAM GATEWAY
LAUNCHED

HE AL FARES VISITS OAPEC

¢ OAPEC-Joint Ventures:

OAPEC has sponsored the creation of
four companies: The Arab Maritime
Petroleum Transport Company
(AMPTC), established in 1972 with
headquarters in Kuwait City, the
Arab Shipbuilding and Repair Yard
Company (ASRY) established in 1973
with headquarters in Bahrain, the Arab
Petroleum Investments Corporation
(APICORP) established in 1974 with
headquarters in Khobar, Saudi Arabia,
the Arab Petroleum Services Company
(APSC) established in 1975 with
headquarters in Tripoli, Libya.

OAPEC’S ORGANS

The Organization carries out its activities through its four organs:

¢ Ministerial Council: The Ministerial Council is the supreme authority of the Organization, responsible for drawing
up its general policy.

* Executive Bureau: The Executive Bureau is composed of one representative from each of the member countries,
drawing recommendations and suggestions to the Council, reviewing the Organization’s draft annual budget and
submitting it to the Council, it also adopts the regulations applicable to the staff of the General Secretariat. The
resolutions of the Executive Bureau are issued by the majority of two- thirds of all members.

¢ General Secretariat: The General Secretariat of OAPEC plans, administers, and executes the Organization’s

activities in accordance with the objectives stated in the agreement and directives of the Ministerial Council.
The General Secretariat is headed by the Secretary General. The Secretary General is appointed by resolution
of the Ministerial Council for a tenor of three years renewable for similar period(s). The Secretary General is the
official spokesman and legal representative of the Organization and is accountable to the Council.
The Secretary General directs the Secretariat and supervises all aspects of its activities, and is responsible for the
tasks and duties as directed by the Ministerial Council. The Secretary General and all personnel of the Secretariat
carry out their duties in full independence and in the common interests of the Organization member countries.
The Secretary General and the Assistant Secretaries General possess in the territories of the Organization
members all diplomatic immunities and privileges.

¢ Judicial Tribunal: The protocol of the Judicial Tribunal was signed in Kuwait on 9 May 1978 and came into
effect on 20 April 1980. The Tribunal is competent to consider all disputes related to the interpretation and
application of OAPEC’s establishment agreement, as well as disputes arising between two or more member
countries concerning petroleum operations.
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9 January 1968 between the governments of Kingdom of Saudi Arabia, the
State of Kuwait and the (then) Kingdom of Libya. The agreement stipulates
that the Organization shall be domiciled in the City of Kuwait.

The principal objective of the Organization is the cooperation of the members in
various forms of economic activity in the petroleum industry, the determination of
ways and means of safeguarding the legitimate interests of its member countries in
this industry, individually and collectively, the unification of efforts to ensure the flow of
petroleum to its markets on equitable and reasonable terms, and providing appropriate
environment for investment in the petroleum industry in member countries.

In 1970 the United Arab Emirates, the State of Qatar, the Kingdom of Bahrain and the
Republic of Algeria joined the Organization, followed by the Syrian Arab Republic and the
Republic of Iraq in 1972, Arab Republic of Egypt in 1973, then the Republic of Tunisia in 1982
(its membership was suspended in 1986). Any Arab country which derives a significant
share of its national income from petroleum is eligible for membership in OAPEC upon the
approval of three-quarters of the member countries, including all three founding members.
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